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ASSIONMITIT ©1 LEASE
21"
This Assignment ot legse eni ol into as of this - day of
SoeaE Judwy . 1279 . by and Lotveen  Series One, I0Ce o L cceiooo

(hereinatrer rerercred ¢ as "Rerrower'') party of the first part; and First National

(hereinafter referred to as “"SBA''/"Bank",

\

Bank of South Carolina

as rthe czs= mey be! party of the second part; witnesseth that: E)L
Jung
A2, by lLeace dated the 919 day of —Juby 19 79 ,

leased unto Borrower, the premises briefly

described =s: Suyite 310, Piedmont Center, 33 Villa Road, Greenville, South Carolina

, 5Ba;Bank has agreed to pmake a loan in the amount of $500,000,00
-ne o* tte conditions of which requires that the party of the

S its s, title and interest in said Lease, with the right to
1gN sare, &S adéi-1unel security for said Loan;

VoUW, THEREfCEE  tor and in consideration of the making of a loan by
snk tc Becrrower, Eorriower does hereby assign, transfer and set over unto the
t.. *c reassign, all of its rights, title and interest in and
.3 t- the demised premises; it being nevertheless expressly
ced +het this Assignment of Lease is made by the party of the
tirst pa:t SRs Fank upon the following terms, covenants, limitations, and
conditicns:

cvesr snzll rerain possession of the leased premises in accordance
-rdirions of the Lease so long as no default is made in the pay-
i any agreecent evidencing said Loan.

2. +f deigult be made by the Borrower in the payment or performance of
e Lcan, then SBa/Bank shall have the option of taking over the leased premises,
svided, howevrer, thev in the event SBA/Bank elects to exercise said option of
1 . demised precises for the purpose of operating the same, written
orice of its efiotacn 56 te do shall be mailed promptly by SBA/Bank to the Lessor.
jpon the exerii-e of suvih cprion, the SBA/Bank shall be deemed to be substituted
as the lLessee *n seid Lease 1n the place and instead of the Borrower, and shall be
deemed tc have .. s.32cd ail of the terms, covenants, and obligations of
the Leasce therei_icrs spplls :; the party of the first part, and shall like-
vise te entiried 1¢ enjcy the rights and privileges granted to the Borrower
wnde:r the terms ond cuTndIf:l : -he Lease, with the right to reassign same.
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x -t 25 ur. =rstocce ané agreed that so long as the SBA/Bank shall not

have exercised itz .pr-:-n under the foregolng provisions hereof as to the leased
: prem:ses, tne IBa‘b--k <+a3l1l rot be l.able for rent or any cbligation of the
- Perrowe. under ond by virtue of ¢ in conrnection with the Lease, and the Borrower
C shzli reme’n liatle tor suzh rent and obligations.
9]
3 ry WITNESS WHEREQYK, Berrcwer has executed or caused to be executed this
‘0 Agrecment and sssigrrent cof lLezse and has affixed or caused tc be affixed his seal.

¢ . THE FURMAN CO. AGENTS FOR:
EWING-{UMGIVILLE REALTY & CONSTRUCTION, INC

¢ 2

By: ioiZdn L. isioTl e

i ~ (E’itn S' ,"J -
AL — LA
U {(Witness)
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