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STATE OF SOUTH CAROLINA
CONDITIONAL ASSIGNMENT OF LEASES
COUNTY OF GREENVILLE ) . ]
Jr.
WHEREAS, David A. Brown and Henry .J. Brown,/hereinafter referred to as "OWNER"
are the present owners in fee simple of real propertv located in Greenville County,
South Carolina and briefly described as that certain piece, parcel or lot of land
situate, lying and being on the northwestern side.of Owens Lane in the Touwn of
Mauldin being shown on a plat entitled "Provertv of James L. Reed' dated January
5, 1968 bv Jones Engineering Service recorded in the RMC Office for Greenville
County in Plat Book VVV, Page 191, and

WHEREAS, James L. Reed and Dorothy R. Reed, hereinafter referred to as '""MORTGAGEE"
are about to become the owners of a mortgage loan to OWNER in the amount of $83,000.00
evidenced by a promissory note and secured by a mortgaype executed by O'NER covering
said property, and

WHEREAS, a considerable portion of said property has been denised to various '
tenants under month-to-month lease agreements, hereunder collectively referred to as ;
"Lease" and

WHEREAS, James L. Reed and Dorothy R. Reed as a condition to the making of said
mortpgage loan has required as additional security for said loan a conditional assignment
of owner's interest in said Lease,
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NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, that in consideration of the foregoing and of the
sum of One Dollar ($1.00) paid by MORTGAGEE to OWNER, the receipt whereof is hereby acknowledged by OWNER, the
said OWNER hereby assigns, tranvfers and sels over unto MORTGAGEE the said lease, as additional secursity; and for the

considcration aforesaid, the OWNER hereby covenants and agrees to and with MORTGACEE that it will not, without the
written consent of MORTCACLE,

(2) Cancel sail lease or accept a surrender thereof unless the OWNER and said
shall crecute a sew lease which shall go into effedt prior to or simultancously with said cancellation and surrender,
said new lease to provide for a rental not less than the rent payable under the cancelled lease and wiich shall
not diminish the terant’s obligation to pay taves and insurance to the extent 'L .t such cbligations mav evist under
the cancelled lease, amd which new leate shall muin to a dute which shall &+ be prior to the upi;-.uion of the

said cancelled fease. OWNER covenants and agrees to assign said new lease  MORTGACGEE in the same form
and nauner as b assigued the said cancelled lease.

() Modify the said iease, cither orally or in wniting, so as to decreasw: the term of the lease, reduce the rert or
diminish the oblivation of the tenant with regard to the payment of taves and insuwrance or maintenance of the
premises.

{(¢) Conscnt to an assignmient of the teaant’s interest in said lease which will relicve the tenant of liahility for the
pasinent of rent and the performance of the terms and conditions of the lease.
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()} Penmnit the payment of rent in any medium other than lawful money of the United States: pennit the payment §
of any rent more than thiy (30} davs in advance of the due dute tharecol or anticipate, discount, compromise, ,
forgive, cncumbxs or assign the rents or any part thereof or any lease or any interest theremn.

() Accept a surmendor or abandonment or vacation of the prenises prior to the end of the term of the loase,

ard any of the abosve acts, if done wathout the written consent of MORTGAGEE, shull Le null and void.

MORTGAGEE, by acu prance of this assignment, covenants and agrees to and with OWNER that, antil a defan? shall
occnr by OWNER in the perfennsnce of the covenants or in the making of the pavinents previded for in said modgage or
nte, OWNER mwy reevive, collot amd enjoy the rents, issues and profits accruing to it under said lease; but it is covenanted
and agreed by OAWNER, for the consideration aforesaid, that, vpon the bappening of any defandt in performance of the cov-
coants or in the making of the puments providad for in the said morigage, or note, MORTGAGEE may, M its ojtion, recvive N
and vollet all the said rents, isues and profits. OWNER, in the event of defanlt in any of the puments or in peifennance '
of any of the tenns, covenants o eonditions of the aforesaid mmortgage or note, herchy anthorizes MORTCGACGEE b its eoption
to vuter upon the said mentgazad premises by its officers, agents o employees for the colledtion of the rents and for the
opctation arud maintenance of seid mortgaged premises, OWNER hereby authotizing MORTCACEE, in generdd to perfonn all
acts pecessuy for e operdion and maintenance of said premises in the same manner il 1o the sune oatent that OWNLER
might reasorcldy o ot MORTGAGEL shall, after payinent «f all proper charges andd espences, eralit the et amount of
income which it may reeeive by viitue of the within assignment amd from the wontraged premises, o iy amnaants dae
MORTCACEE from OWNER under the tenas and provisions of the aforeaid note and vertiage,. The mum;—r of the applic
cation of such 1ot inconse and e it which shall Lo oredited shadl e watlin the sole divoretion of MORTGAGEE,

6L 1TV £-==--= 0100

[

1

ec

OWNER herchy covenants and warrants to MORTCACGEL that it b not execvted any prior ascizement of said lease
or tenlals, nor b OWNER porformed any acts or executad any other inctmoment which micht prevent MORTGAGEE from
operating under any of the toms and conditions of this assigrnent, or which would imit MORTCGAGLE in s operation; and
OWXNER futher covenants ad wagrmits to MORTCAGEE that ot has not eveanted or granted any snedification whatever
of said lease, dither or dly or in wniting, and that the said tease s in full force and CBfect accerding o ats otiginal terms, wnd

= that there are vo defanlts now avisting umler the said lease. OWNER further conenants duing the fll teaa of the low in

; Cn copneetion with which this assrnpnent s nrade to comply with all of the tomm, conditices and Gaenonds of the bose ingased
O vpon OWNER 2o a8 to prevent any tennination of the lese Lecese of o defaintt be OWNER.
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