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Fooolhe pricr writien approsal o0 cadh institutiomed soider of a firse
mortgage lien on units in the Preject will be required Yor st least
the following:
(a) The abandunzent or termination of the Project, except for -l
abandenment or termination provided by law in the case of

substantial destruction by fire or other casualty or in the

case of a raking by condemmation or eminent domaing

(b} Any material amendisent to the Declaration or the By-Laws of
the Board of Admiristration, including, but not limited to,
anv spendment vhich would chuange the percentage interests of
the unit cwrers in the Froject; ‘ ii

{¢) The effectuation of any decision by the Buard of Administration
to terminate professional management and assuze selg—managelent
of the Project

5. Any lien which the Board of Adeinistration may have on any unit in the

Project for the payment of coomon expense assessments attributable to

such unit will be subordinate to the lien or esuivalent security interest

of any first ao;tga'c cn the unit recorded prior te the date any such

cOMMON eXpense assessments become due.

H. Any institutionai holder of a first mortgage on a4 unit in the Project

will, upen Teguest, e entitled to: (a) inmspect the books aad records

of the Project during nerxzal busianzss nours; and (b) receive an annual

audited fiuancial statvment of the Project within 90 days following the

end of any fiscal jyear cf the Project; and (c) written notice of all ;*ﬁééﬁﬁﬂﬁﬁlf
metings of the Board of Adcinistration and be permitted to designate a ‘_
representative t.o attend ali such meetings.

1. ia the event ¢ substantial damznge to or destruction of any unit or
aay part of the comzca elesents, the fnstituticnal holder cf any first

aortgage on a vnit will be vntitled to timely written notice of any such

damage or destruction znd no provision of any document establishing the

T

Proiect will entitle the owier of a unit or other partv to priority over

such instituticnal holder with respect to the distribution to such unit

ol any :insurance proceeds.

J. 1f any unit or portion thereof or the ccomen eleceats cr any portion

thoreof is zade the siciect maatter of any condesnation or exineat domain l g
procecding or is otherwi-v sought to be acquirel b¥ a cond-zning authority, 1
Ky
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