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(b) lYhereup o, o tweelisng ol the Uit ceevwitors of tials pruperty shal.
be called to ke held mat lotcr thun 3ixty (60) days after the casuatty, to determing

the wishes of tin2 Unit co-cuwncers of this property with reference to the abandenwent

]

of the property, subject to the foliowing:

[
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(1) If the act insurance proceeds available for restoratiun and

repair are sufficient to cover the cast thereof, so that no special assessment is

required, then the property shall be restored and repaired, unless three-fcurths
(3/4ths) of the Unit co-owners of this property shall vote to abandon the property,
in wnich case the property shkall be reaovad from the provisions of the law by the

recording in the R.M.C. Office for Creenville County, South Carolina, an instruzent
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terminating this property, which said instrument shall further set forth the facts
effecting the tercination, cirtified by the Associaticn and executed by its Fresident
and Secretary. The terminiticn of the praperty shall becoxe effective upon the

recording of said instrusent, ard the unit co-owners shall, thereupon, become owners

as tenants in cozpmon in the property, ard their undivided interests in the proparty
shall be the same as their undivided interests ir the cczmon elements of this property
prior to its terziaativn, acd the nortgages and liens upen Units sh1]ll become mOYLgazes
aad liens upon tie undivided interests of such tenants in comaon, with the szame
sriority as existed prior te the termination of tihe property-

the act insurance proceeds available for restdration and repair

LY
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are rot sufficicat to cover tne fosis thereof, so that a special ass;ssaent will be
required, and if thrae-fourtds of the Unit co-owners cf this property vote against
such special assessment snd 1o abandon the nroject, tnen it shall be so abandoned
and the property resoved froa: the provisions of the law, and the property terainated, *&sﬂﬂm
and the uait co-cwners shall be tenants in ComEon in the projerty in such undivided ‘
interests of such tenants in coomon. In the event a majority of the Unit co-owmers |
of this property vote in favor of the spacial 3ssessments, the Board of Administraiion
shall irmadiatelv levy such special assessment and, thereupon, the Board shail
proceed to negotiate and contract for such repairs and restoration. The special

assessaent fuads <hall pe Jelivered to the lnsurance Trustee ard added by said Trustee

to the proceeds availadie for tae repair and rostoration of the property. The

proceeds shail be dissrsed by the Iasurarcz Trustee for the tepair and restoration

of the properiy.

(c) Ia the event any Jispute shall arise < sietrer or net “vary subst:rtial

.zﬂJ

it is anreed toat such 2 findin ~ade b+ the Board of Mcinis- ]

dasage has occurred,

tration, snill Sz winding upoen ali unit co-owTiers.
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