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1. DESCRIFPTION OF LEASES:

The leases to which this Assign=ment shall apply shall include all
of the leases vhich have been hereinbefore specifically described, any ad-
ditional leases which nay be in existence in and upon the above described
preaises at the time of the executfon of this Assignment, any new leases
in and upon the real property hereinbefore described which shall be entered
into froz and after the date of the execution of this Assign=ent and all
renewals, extensions, acendcents, supplemental agreexents or substitute
leases which nay be entered into after the date of this Assignment which
shall affect in any way the leases herein described.

I1. ASSIGXMENT OF RENTIS AND PROFIIS:

As a part of this Assignment, the Assignor does further assign,
transfer and set over to the Assignee all of the reants, issues, profits,
assesszents and other charges which are to be collected froa the leases
hereinbefore described. 1In addition, the Assignor hereby specifically
avthorizes the Assignee, at the Assignee's option and election, to enter
upon the demised preamises set out in each such lease for the purpose of
collecting rents, operating and maintaining said demised premises and
perforzing all other acts necessary for the operation and naintenance of
said denised premises. It is the intent of the Assignor hereunder to
authorize the performance by the Assignee of all acts with respect to
the decised preaises under the leases vhich the Assignor shall be entitled
to perforn under each of said lease agreenments.

I11. APPLICATION OF LEASE PROCEEDS BY ASSIGNEE:

The Assignee shall, after payment of all reasonable and proper charges
and expenses, credit the net amount of income which it may receive by virtue
of this Assignzent to any azounts due the Assignee froa the Assignor uader
the terms and provisions of the Note and the Mortgage. The nanner of the
application of such net income and the item to which such net incoze shall
be credited shall be within the sole discretion of the Assignce and the
Assignee shall apply such net income to any one or nore of the following
items in any order in its absolute discretion:

(a) To current principal installments or to the unpaid principal
balance of the Note;

(b) To interest as it accrues on the indebtedness;

(¢) To taxes or special assessments which constitute a lien arainst
the Assignee's sccurfity;
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