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13. NI SCELLAHEOUS
A. Seller does hereby agrece to waive its right of offset
against this Loan in which the buyer is purchasing a participating

this Participation Agreerent.

interest under
ljder's risk insurance policy.

B. Seller shall cause the buil

all lz:tters of credit and all other instruments and documents issued

in conrection with the Loan to be properly naintained and remain
4

as puyer has keen repaid

in full force and effect until such tire

its proportionate share of principal and interest in the Loan to

which the Buyer is entitled.

c. If the Seller fails, for a pericd of ten (10)

days after written notice of such failure frcn Buyer, to conply

with or perforn any obligaticns irposed upon i+ under the afore-

petween Seller ard Borrower, O under

said Building Loan Agreement

this Agreerent, Or if at any tire a receiver is appointec for

Seller, or there 1is filed by or against it a petition in bankruptcy

or for reorganization, then Seller, upox demand of Buyer, shall:

(1) with written approval of Fith, assi¢n tO Buyer, Or such other

£

signate, the insure

A4

™
o

approved Fia rortgagee which Buyer id

Loan, -—a2serving vnto Seller, however, its OWn participation in

said Lzan, whereupon such transicrece chall teccme and be Seller

£ the Seller originally

under =his Agreerent in the place and stead Oi

narec¢ ~erein, with all the powers and obligaticns conferred or

celler criginaliy raned herein,

i irposzZ by this lgreerent on the Y &
and s2i4d Seller originally nared herein shall thereupon reccrme and i

participation in said
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Le & Zuyer herecunder to the exztent of its

Loan rereinbelore set forth, in which case that certain provision

beginning "In the event that Buyer atid

other, then in that event the course ol acticn zscertained by Buyer

shall prevail.’ appearing in the iatter part of paragragh 4 Lereof
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shall not Lo applicadaey ©F (27 utilize those cfrialn éescrited
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in paragraph = 2eredey arnd shall transier and ~ogotiate the note @,
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