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Simultaneously with the delivery of such deed or deeds, and 1s o condition

thereto, Purchaser will execute and deliver to Cuners, Purchaser's promiscoyy

note, the principal talance of which shall be the remaining princival baiance

due under the Bond for Title at such time. Said note shall bear interest at

eight and one-fourth (24%) percent per annum, and shall be amortized over a

period of time beginning on the date of said note and terminatino June 1. 2003,

Said note shall be secured by a purchase money mortnage {first worieane) on the

remaining properties. with release provisions as provided herein lin, €25.500.

per house and Int).

4. Purchaser agrees to take the property described in ixhibit A, as
is, and be responsible for all maintenance, upkeen and taxes and further agrees
to maintain the mrermises in a aood state of repair. The Puvchaser further
aarees to keep the houses located on ecach lot covered by fire and exlended
coverage insurance in the amount of Twenty-five Thousand Five tundred and
Ho/100 {$25.500.00Y Pallars per house, in a companv nr comtanies setisfactory
ta Owners, wilh ~nrtoagee clanse in favor of Fidelity Federal Savinas and Loan
Association. holder of the morigaac thereon, and will furnich Ouners a cony 0¥
said policies.

L. tpiil such time as a deed to anv aiven Yot de<cribed on Txhibit B
shall have been delivarnd to Purchaser, and so long as Murchaser shal? nnt be
in default under any other condition(s) stated herein, the fwners shall per-
mit and «uffer the said Purchaser, its heirs, successors and assians, peace-
ably and auiteiy te hold and enjny the said pronertv and all irproverents
thereon. frin <uch time and subjerct to such conditions. Purchaser shal? he
entitled ‘o collect, veceive, and own all rentals and anvy other revenuns ve-
coived from anv tenants or anv other parties with vospect to the pronevty.
Rentals received for the month in which this Rond €or Title is executed shall
be prorated between the Owners and Purchaser as of the date of such nvecntion.
A1l security deposits and twelfth (12th) month  vental deposits shali be trans-
ferred by the (vmers to the Purchacer as of the date 0< the precgticon nt thig
fond for 1itle.

6. furchaser shall he oblinated to pav all ad valorem 'aves apd oany
assessments or charges for utilities or otherwise as may he levied qonr the
property des-ribted hevein or any impravements therenn, pyrovided oo ad vaiare:

taxes for *he year in wyhich this Bond is executed shall bo rnvorgtod Liofuonn tha

Ounors and Turchacsers an of tho date of the prorgtinn o thio e e e
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