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i STATE OF SOUTH CAROLINA ) AORAEY. ;

)  AcrEREIH HoOT 10 Y OR EilCUMBER REAL ESTATE

COUNY OF Arvurind €2) =

in the anouny © of
) Dollars,

KO

time of paymen!: of an ‘,istl.n debt extended or further credit grante i upon
) the express agreement that the folloving undertaking wvould be executed and
de1ivered:

10t} THEREFORE, WEIOM ALL EH BY THUESE PRESENTS, that the undersigmned in
. consideration of the premises and the sunmof Ore¢ Dollar and other goocl and
] valuable consideration to each of them paid, xeceipt of uvhich is hereby
aclinovzledged, do hereby apree:

(1) That so longz as the undersigned or any one ox more of then dis in-
: debted to the said Bank, or its assigns, in any amount, vhether such obligation
' X be 1incurred before or after the date hereof, tvhether as malker, endors er,

: guaxantor, or othervise, until cancellation o£ such indebtedness is ewidenced by

; ; a fornal release of this instrument, the undexrsigned or any one or moxe of thea
3 : will not make or cause to be made any mortsage, deed of trust, conveyance of
' other instrument of agreement having the effect of a lien or encumbra rice upon 5
or conveyance of any real estate or Interest in real estate nov ouned by the : 5
aforesaid or any of them; ' 43
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(2) 1In the event the undersigned faills to pay any indebtednmess due the .
Banl:, vhether as maker, endorser or othervise , at maturity, or at matwurity of P
any reneval or renevals of the instrument evidencing such debt, or {f any ' o
ins tallment payment upon.said debt be not paid vhen due, the undersigmed upon
demand in uriting shall execute and deliver forthwith to the Bank, or its assigns,

a real estate mortpaze in customary form to secure payment of said indebtedness
ovexr such extended time as may be agreed upon by the parties or in the absence
of agreement the mortgage shall be conditionecl upon payment in full not later
than thirty days aftexr the date demand inuritins was made for execution and
deldivery of the mortgage,
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(3) This apreement, at the option of the Bank, may be recorded in any
County in South Carolina vherein an interest in real property is ounecd by any
of the undersigned or wherein the Bank is inforeced or believes any such
interest to be ouned and the Bank is hereby authorized to add to the caption of
this instrument the name of any County in this State for the purpose of affect-
ing such recordation,
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Invalidation of any portion of this Agreement by Statute, Court decree,
Judgenent or othervise shall in no vay affect the validity of any otheex portion
hereof.
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111 HITNESS WIHEREOF, I (wve) hav ? caused thiese-presents to be excut-ed
sea led and delivered this £ 7 day of Q;-m , 19 7

' IN THE PRESEKCE OF: W (SEAL) i

| LT, : '
: N g, Z//ézz ) = Vs _ (SEAL) | 1
| (SEAL) '
# . (-—-_._\‘\

STATE OF SGUTH CAROLINA)
: ‘ . )

COULITY OF(%«IM.t& )

PERSONALLY appeared before me ; == 24 vho beinng first

duly sworn, made cath that ,§ he sav theXithin named L et o‘zydl"’
; sign, seal and as M act and dee 1iver he vithin uritten agreement, and
v that S he uith ;’ vitnessed the execu tion thereof,

i ' T T M
efore me this 9‘9”"‘{/ (__%//4 /f/fz/lcc.-
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Hotar@Public for Sosth Caroliga 2
My Comnission Expires 6’«9-71 X “ : -

IST — 354 R_corded June 9, 1977 at 1:00 PM
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