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In consideration of such Toans snd indebtedness as shall be made by or becsme due to THE SOUTH CARCLINA NATIONAL
BANK OF CHARLESTON (hereinafrer referred 1o as “Bank’’) to or frox the undersigned, [cintly or severally, and until all of such
loans and indebtedness have been paid in full, or uatil twentyoaz years following the death of the last suvivor of the undersigned,
whichever firet cccws, the undersigned, jointly and severally, prez:se and agree

1. To pay, prior to becozing delinguent, &l] texes, assessminls, dues and charges of every kind imposed or levied upon the
real property described below; and

2. Without the prior written consent of Bsnk, to refrain from crealing or permitiing any lien or ctker encuxbrance (other than
those presently existing} to exist on, aad frox transferning, selling, assigaing or in any =anner disposing of, the real property de-
scribed below, or any interest therein; or any leases, rénts or funds held under escrow agrecTent relating to said precises; and

3. The pro referred to by this agreement is described as follows:
p y

Beginning at an iron pin cn the Easterly side of Link Street, joint front corner Lots 11
and 12 and running thence S, 83-22 E, 166 fcet to an Iron pin,joint rear corner Lots 11
and 12; thence N, 6-38 E, 78,5 feet to an iron pin, joint rear correr Lots 12 and 13;
thence N. B83-22 %, 166 feet to an iron pin on the Easterly side of Link Street, joint
front corner Lots 12 andl3; thence alcng the Fasterly side of Lirk Street S. 6-38 feet
¥, 78,5 feet to an iron pin, the point of beginning.

That if default be =ade in tre perforrance of zay of the terms hereaf, or if defanit be —=ade in 227 rayzent of principal or interest,
on may notes kereof cr hereafter sigmed by the uacersign 1, the undersigned agrees and does hereby assign the rents and profits
arisisg of 1o arise fro= said premises to the Bank and zgrees 1nat any jmige of ;xisdiction —ay, at chexbers or otherxise, appeint
a receiver of the Jescrited prem:ses, muth full suthoaty o take possess:on theresf sod collect the remts and profits and hald the
sare stbiect to the further order of said court,

i
ke

4. Tha: if defaslt be mads in the performance of aany of the terzs hereof, or if any of sai1d rental or other surs be not paid to
Bank wkea due, Bask, at its election, =2y declare the entre rezaizing unpaid priscipal and interest of any obligation or indebted-
ress then remaining uspaid to Bazk to be due and payadle fertbaath.

S. That Bank —ay and is hereby asthorized a=d perwitted fo cause this isstruzent to be recoded 2t such time and in soch
places as Bazk, in 11s discretion, =ay elect.

6. Upon payren: of all indebiedzess of the mdersigned 10 Bazk this agreecent shall be and baco=e void and of no effect,
and catil then i1 stall apply 1o a=d bind the unders:zmed. their kews, legateces, devisees, ad—inisiraters, executlors, SncCessors and
assigas, aod inure to the tezef:: of Banik end its successors and assigss. Tre aff:davir of aany officer or depart=ent caanager of
Bark skowiag any part of said imfebrelness 1o rezain uopaid shall te znd constitute conclusive evidénce of the validity, effective-
ness and continuisg force c«!}hés sgreement aod any person Ta¥ and is heredby authorized to rely thereon.
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Notary Poblic, State of South Carolina
My Cozzission enpires at the mill of the Govemnis ALt {j

Recorded April 25, 1977 at 3:L6 P/
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