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STATE OF SOUTH CAROLILIA X
X CONTIACTY
COUNTY OF CREEHVILLE X

This Contract made this che J@Zf day of HMarch, 1977, be-
tveen Johm McBride, lerceinafter referred to as "Seller', and James
Fosteyr, hereinafter referred to as ''Purchaser”.

WITHESDS BT H:

WHEREAS, Scller organized the Onyx Lounge, Inc., an elee-
mosynary corporation, wnder the laws of the State of South Caro-
lina; and

WHEREAS, Seller is the principal officer, director and
trustee of the Onyx Lounge, Inc.; and

WHEREAS, Seller is in complete control of sald eleemosy-
nary corporation; and

WHEREAS, Purchaser desires to buy from said Seller the
control of said eleetosynary corporation; and

WHEREAS, Seller is currently the chief employee of the
aaid elcenosynary corporation, and Purchaser desires to be sald
chief eployee; and

WHEREAS, in consideration of the sum of Five Thousand and
No/100ths (5$5,000.00) Dollars, that is paid herewith and receipt
of which is acknowledged by the Seller, and in consideration of
the sum of Ten Thousand and 'o/100ths ($10,000.00) Collars to be
paid by Purchaser to Seller not later than thirty {30) days from
the date of this Contract, and In consideration of an additional
surn of Ten Thousand and Ho/100ths ($10,000.00) Dollars to be paid
by Purchaser to Seller in the form of a promissory mnote, a copy of
sald nrote 1is attached hereto and incorporated herein by reference;

1T 15 AGRLED as follows:

1., ‘'the Seller does hereby sell, transfer, convey and
assipn unto Purchaser all of his right, title and interest in the
eleemosynary corporation knowvm as Onyx Lounge, Inc,

2. The Seller nerceby aprecs that within thirey (30) days

from the date of this Contract he will submit his written resigna-

tion as an officer, dJirector or trustec of rhe eleenosynary corpor-

otion, Onyx lLounge, Inc.
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