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0f Maw Construction Lassa:s -ay rocuast An
cing Notice or Lessor may oropose as a Lesso
or Lessee may obtain as & Lessea's Fee Mortgage, a second fee
mortgaga, hereinafter refarred to as an "Alternative tortgage.”
Twa obtaining and acceptancea of an Alternative Mortgage shall be

on the same terms and condizions as shall apply to a first mort-

r's Proposad Mortgayso
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gage, including but not limitad to matching and rejection rights, |;
L 1.

except . o . %
{IT7 the amount of an Alternative Mortgage shall be O-
equal to the sum set forth in a(ii), but shall not include l?()-
the sum referred to in subsection (a) {i) and shall only ?-“d

jnclude the sums referred to in subsection (a)(iii), if so :

. ) !

requested by Lessee. If Lessee does not request inclusion H

4

of the subsection (a) (iii) costs in the Alternative Mortgage

sum then Lessee shall pay 211 costs referred to in subsection

(a) (iii) at the time of closing of the Alternative Mortgage(to

the extent that any of the costs referred to in subsection

(a) (iii) of the Lease are incurred by Lessor and are not in-

cluded in the Alternative Mortgage, Lessee shall reimburse

Lessor for such expenses at the time of the closing of the

Alternative Mortgage).

(2) The term of the Lease need not be extended so that

the unexpired term will equal eighteen (18) years, but shall

be extended to equal the shorter of: the term of the Alterx-

native Mortgage; or eighteen (18) years.

(3) The holder of the Alternative Mortgage need not be

an institutional lender.

(4) Lessee shall retain title to the New Construction

until termination of the Lease.

(5s) In the event that the Alternative Mortgage is not ;
paid in full during the term of the Lease, as extended then
Lessee shall prepay the entire principal balance of the
Alternative Mortgage on Or prior to expiration of the Lease.
Similarly, if the Alternative Mort.:ge shall require install- ;

ments of principal or a "palloon" payment in addition to the
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