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i Lease, as the same shall be 2xtanded. Lassesz's Tinzncing

Votlce shall Sct forth the 2s:timated cost <l the YNew ] ]
: cornstruction, the astimatad firnal date Icxr thsz complation
: of tie New Construction, a &atzilsd breakizswn of 212 of the
% costs of construction and whather Lessee wWill razguira
2
i periodic déraws of the construction cost curing conszruct ion.
; Lessee's Financing Yotice shall Ze accompanisc IV P.2ns anac
i _ o
i specifications for the New Construction. L&ss0r szl E
i !

use its best efforzs o provide the funds Zcr tne LW :

he I ! ]

3 Construction on the Zollowing tarms: :
; Lessor shall endeavor to obtain a new Iirst
(3 5
% mortgage on tha Denised Premises ("Lassor’s Proposad :
} Mortgage®) in an amount egual to not lz=ss than ninety :
; {903)‘ vercent the sum of the following itams:
% (i) The original principal amount ol zhe Zirst

.l

fee mortgace obtained by Lessor at tae
time of purchase of the Dexisad Premis
("Original First Hortgaga"):
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(ii) Total cost of the New Consiruction; and

¥
i
3 {iii) All reasonable cosis and 2xcensas to be
? incurred in connection with the 3slacing
3 and closing of Lessor's 2rogosac Mortgage,
; included but not limited Lo broxearage
3 faes, olacenent fees, cliosing Izes,
; mortgage taxes, prepavmeant penaltiss
t on existing first :ae mortgace, attorneys'
: fses, mortgagee's title insurance, and
similar charges.
: , |
j Lessor's Proposed Mortgage shall be for a pericd of no:t less z
!

eighteen (18) vears, shall be self-licuidating and snall

otherwise comply with the requirements and limitations

ag set forth in this Lease, for a fee mortgage., 1In ?'

B PR
B

addition, 'the Lessor's Proposed Mortgage shall contain

ap010pr1ate prOVlSlonS eliminating any personal liability

on the part of the Lessor in the event of any default f

)

under the mortqgage indebtedness. The Lessor's Proposed Mortgage ﬁ

lender shall be an "institutional" lender, as defined in the Lease. é
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