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and prior or proper charges on th2 Property or ony port hereof or appurtenonces therelo,
including fair and reasoncble compensation for altomeys ond for agents employed by Assignze
o manoge and operate the Property, and, after placing in the excrow deposit account of the |
Landlord all monies required to be deposited in said account under the terms of the Mortgoge,
Assignee may apply any ond all reimaining funds fo the payment of the unpaid interest and
principal secured by the Mortgage or to the payment of any indebtedness found due the Assignee
ond any proceeding brought to foreclose the lien of the Mortgage or to the payment of any
deficiency decree which may be entered in any such proceeding.

9. ASSIGNEES'S OPTION: Assignee is given the right to exercise the powers ond
cuthorities herein contoinad at Assignee's option, in the event of Default, but shall not be
required to exercise such powers and outhorities and shall not be held responsible for deligence
in the performance of anything done pursuant to such powers and outhorities, but shall only be
held lioble for proper opplication of funds actually received as Rents from the Property. Assignee
sholf not be lioble for failure to collect Rents, After Landlord shall have been barred and fore-

closed of all right, title and interest and equity of redemption in the Property, Assignee shall not be
lible to account to Landlord for theRents thereafter received,

7 10. REPRESENTATIONS: Landlord hereby represents, covenants and warrants fo
: Assignee that Londlord has not, except as the same has been explainad to Assignee in writing:
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1. Executed any prior assignment of lewses or rents; o

. 2. Performed any acls or executed any other instrument which might prevent

Assignee from operating under any of the ferms and conditions of this Assignment,
or which would limit Assignee in such operation;

3. Accepted Rents for more thon thirty (30) days in advonce of the due date
thereof;
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‘ 4. Received knowledge of a lease defoult by ony tenant; or

. 5. Execuled or gronted any modification of any lease, either orally or in
viriting.

‘ 11. LANDLORD's COVENANTS: Landlord does hereby covenont and ogree

that during the term of this Assignment, Landlord will not without the written consent of , iy
Assignee first hod ond obtained: ,E

: 1. Pemnit the payment of any rent more than thirty (30) days in odvance of
H i the due date thereof or anticipote, discount, compromise, forgive, encumber,
or assign the rents or any part thereof or any leose or any interest therein;

2. Consent to an assignment or sublease of any tenant’s interest in a lease

vshich will relieve the tenant of liobility for the payment of rent and/or the :
performance of the terms and conditions of a lease, and/or v/hich will violate 41
any of the exclusives or restrictive covenants contained in ony other lease; 7 ¥
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3. Accep! a surmender or abandonment or vacation of the premises prior to the
end of the temm of a lease;

4. Modify a lease, either orally or in writing, so as to decrease the term of the .
i lease, reduce the rent or diminish the obligation of the tenant with regord to
the payment of toxes ond insurance or maintenonce of the premises;
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