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'CONDITIONAL ASSIGNMENT OF LEASE

Lol
WHEREAS, New South Development Corporation ﬂpﬂ""éﬂ"f
hercinafter veterred to as “OWNER,” is the present owner in fee simple of real property lovated in Greenville

County, South Carolina , briefly described as follows: Southeast side of S, C. Highway z
No. 291, in the City of Greenville, fronting 15u feet and rumning
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back to a depth of 275 feet
THIS ASSIGNMENT TS HEREBY CANCELLED, fﬂg&'{ﬂjﬂ:ﬁ‘l OF JANUARY, 19.7] 1 3. \%
Executed in the presence of: \a T§' LIFE. Insuranks "IPANY—AN* 7% S
M‘.‘ﬂ‘%— &‘ o§ -bl \:" L y " ~

v CHAPMAN & '~

, A : R/ AN & BROWN, DA,

NGtar§ Public for South capdiins Vide Preident - - g 83 2ha -
My co 1;‘)910n expires m eﬂ.‘lt:ggl' 1S730 Reocorded Jan 1 %E at ; .
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. " that the tenant under said lease, upon demand anit ndtice RTGAGEE of O\WNER'S
defanlt under the af @ortgege of note, shall pay the rents, {:sues and profits under said ‘iease t RTGAGEE without
Liability to the umn§\ \a términation of the actual eistence oz any default claiimed by. MORTGAGH. = =
AT BT = =
n MORTGAGERShall have the right ‘o assign the OWNER'S right, title and-interest in said lease to any subseqm!a-: —my
. N lolder of said mortgage, subject to the provisions of this instrument, and to assign the same to any person acquiring title to !hez o
] N montgaged premises through foreclosure or otherwice. After OWNER shall have been barred and foreclosed of all right, Ry
3 ]t . and interest and equity of redemption in sald premises, no assignee of the OWNER'S interest in said lease shall be liable ;;’ N
. 'i { = account to OVWNER for the rents, income and profits thercafter ace-uing. S’§ "N‘ .
: i= m
W - OWNER ngrecs to indemnify and hold the MORTGAGEE harmless of and from any and all lability, loss or damagey =
- B A which MORTCAGEE may incur under sald lease or by reason of this assignment, and of and from any and all claims -
E 2 demands whatsoover which may be asserted against MORTGAGEE by reason of any alleged obligation or undertaking to - o,

perfomed or discharged by MORTGAGEE under the said leoso or this assignment. Nothing herein contained shall be con-

! strued to bind MORTGAGEE to the performance of any of the tenms and provisions contained in said lease, or otherwise to
; frupose any obligation on MORTCGAGEE. Prior to actual entry and taking possession of the premises by MORTGACREusd
} assignment shall not operate to place responsibility for vontrol, care, munagement or repais of said premises upon MOR'

| nor for the carrying out of any of the terms und provisions of sald lease. Should MORTGAGEE incur any liability — i
: in this paragraph, or loss or damage under sald lease or under or by reason of this assignment, or in tho defenso of any ;
such claims or demands, OWNER siall immediately upon demand reimburse MORTGAGEE for tho amount thereof, fn [
cluding costs and expenses and reasonable attomey's fee, and MORTGAGEE may retain possession and collect the rents, |
income and profits and, from time to time, apply them in or toward satisfaction of or reimbursement for said loss or damage.

OWNER hercby assigns any portion of an award payable by reason of condemnation action under the right of eminent
domain and directs that such award shall be paid direct to MORTGAGEE. Greenville, South Carolina.
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, OWNER, as sdditiunal security, specifically assigns to MORTGAGEE, any purchase proceeds receivable by reason of
tenant’s cxercising any first refusal option or any option to purchase the property as may be previded in the above referred to
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