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This Assigrment of lease entered in-o ne zf +wnis 28th,. day of

October , 19 T6, by ani hetween

O
e |
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76
|
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The Wayside Shop, Ince

2
M(hereinafter referred to as "Berrower”) carty of <he first cart; and

~

Iames M. Gilfillin (hereinafter referred to zs "SBAY/"EXXKX,

as the case may be) party of the second vart; witnesseth that

WHZREAS, by lease dated the 15th, day =f September , 19 76 ,

- recorded _ 10/28/76 — ———— i, Greenville County Records, Book 1045 ; %e 282,

b seasaed untn Borrower, tHE LIoT.S€8 b
¥

e ead n

E?escribed as: #217-219 E. Washington Street, Greenville, South Carolina
N
building premises.
e,
_ _ Ty
WHERFAS, SBa/RAXK has agreed ‘o =ake asJean in the amount of §  40,000.00

to the Borrswer, crne of the conditions of =hich requires that the party of the
first part assign its rights, title and interest in szaid lease, with the right to
-— 2

reassign sane, as additicnal serwrity for zald loang
p

HOW, THERFFORE, for and in considsracisn of the making of a lcan by
SBA/BXXX to Borrower, Borrower ices hereby =assipn, iransfer and set over untc the
SBA/BANX, with the right *o reasssigrn, all of i+s rights, title and interest in and
to the Lease and In and <5 the demised premlfzese; 1t being revertheless expressly
understood and agreed trat +this Assigrment of Tease is made by the party of the
first part to the SPA/XXXX uporn *he Toliswiry -erms, covenants, limizzticns, an
conditions:

1. Borrower sghail retaln possession
with the terms and ceonditicn
ments of the MNote or in any

cf the leased premises in accordance
s c¢f “he lease s> long as no default is made in the pay-
agrrament eviicn:ing said Loan,

2. If default be made by ‘te Torrower i the Tarment or performance of
the Iscern, *ren SBA/XXXX shall lave <he or-izn T 1¥%ing sver the i=ased premises,
provided, heowever, “hrat in the evernt 732/XXXX 2lz:7z 15 exercise said option of
taking over the demiced premises for thre wurnore o0 ozerating the same. written
notice of ity electrion ss %o 4o shall be mail~d promoily by SBA/KAXX o the Lessor.
Upon the exercise of suczh optinn, tle IEA/XANY shall be deemed to be substituted
as the lessee in said Teace in ihe plaze and {:stead -f the Borrosar, and shall be
deemed *to have assiumed exnressiy all of the ‘erms

vernants, and cbiigations of

T,

the Lease theretofl~re gppllrab’e <z the Tarty »fF fhe ?:rst rart, and shall like-
wise be entitled to enjoy all <f the righic and srivileges granted to the Borrower
under the terms ard conditionsz of the lear:, with <he right 15 reassign same,

3. It s underctood and sgresd fhat 2o lIng 25 the SBAXAAX shall not
have exercised 1+3 oartdon mier de forepaizg 1r-vigions horeof as to the leased
prexises, the SBA/IRRNX shall not he Yialle for rent or any oblipgaticon of the
Borrower under 2nd by virtie of or in ccunectizn with ihe Lease, and the Boarrcwer
shall remaln liable for =:izh cerw ard oblics-i-rna,
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IN WITNEES .--_.».._,,F, Borrower hag wgocuted Lo0©

vment, -7

- ~

and has al’iied or -aas

}gém/

‘Bo*rnrpr,
CONSLNT: d/w/a ysice Shop, Inc.

aeed 1o te executed thisg
=d to be alfived his seal.
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