CREENVILLE, SOUTH CAROLINA

g
i .-...CONDITIONAL ASSIGNMENT OF LEASE
‘if:;:éﬂﬂks. MIC Company, a Partnership

bereinafter referved to as "OWNER,™ is the presert owner in fou sinple of red jroprmy bouted i Greenville

Coucty, South Carolina p; g described as folless: ALl that piece, parcel or lot of land
situate, lying and being at the intersection of Grand Avenue and Eisenhower Drive,
in the City of Greenville, County of Greenville, State of South Carolina - AT

Bank

\VHEREAS, The South Carolina 3ati°ﬂallmmﬁmmm&&mnmm
ERNOOUIROCOG EINRIIX BN XX hereinafter refemed to as "MORTGAGEE,” is _huxt PR
mortgaze Joan to OWNER in the amount of One Hurndred Seventy Thousand and .\'371?)6 (sfﬂﬁdﬂﬂfbﬁsa—

—————— T%us
exidenced by 2 promisson nte and secured By a first monigage -deed of tust, loun deed o simlir intrumest) exeaed by
OWNER covering said property, and

WHEREAS, 2 considerable porticn ‘or 2l of said property has heen drmised 1o Moore-Tinsley Supply fo.,

Inc., a corporation ENRARXAXXK of the Siete ¢f  South Carolina
under 2 lease dated  May 3 , 1976, for a term of years, KN SEIIO0E X OEXRA XX RS
twascstobxoonchod X0 tesog oo adiie Jos R koo 0K 00K RN IOk s kerainstter referred 10 35 “lease,” and
Ban

WHEREAS, The South Carolina National/ . i cerditim o wcqumna sead mortgage Joan has reguired
as additonal secunty for said loan 2 conditional ascigroment of OWNER'S inferest in said leice,

NOWV, THEREYORE, KNOW ALL MEN BY TiESE PRESENTS, tlt in (onileriton of tie foeuzoing and of the
cxm of Ose Dollar ($1.66; pasd by MORTGAGEE to OWNER, the recespt wmbereof is Lerebn acknowledzed by OWNER, the
said OWXER hereby assiges, transfers and sets over uzto MORTGAGEE the soid lease, as zdditional secunty; and for the
corsideratica aforesaid, the OWNER hercly covenants ard agrees to and with MORTCAGEE that it wil pot, withct the
written consent of MORTGACEE,

: Co., Inc.
(a7 Carcel sanl lease or acoet & rurrender Buredd viless the OWNER arel s2i} Moore-~Tinsley Suppiy’

shall cxecute 2 new lease wiich shal go inta effect prior to or smalanewndy with oid cenceliaticn and surrepder,
said rew lease to pronide for a rentad ot les than the rent povable onder ther carcelled lease znd which <hall
nit diminish the tenants cblipation to pay taves and msurarce to the extent that sich oblizaticas may ovist under
the carcelled lease, and which new lesse shall run t9 2 date which shall net be pror 1o the evpiration of the
said cancelled lewse. OWNER covenants and azrees 1o assipn «id new lease to MORTGAGEE in the same form
and manner as Le assigred the said ncelled lease

() Mod:fy the said lease, cither orily or in writing

fe} Consert to an asignment of the terant’s mierest in s3id leass whick will relicve the tenart of liability for the
payment of rent and the performince of the terms and conditicns of the leace.

Beee

{d) Permit the payment of rent in any mwdivm lor than landid neney of the Unoed $tancg jormit the paveent
of any rent mese than thinty 30 days in advance of the due date tiarad o7 Lntaipate, Jiwoust, compromise,

forgive, ercumber or assign the rends or any part thereof or anv leasc or anv terest thercin
g‘ & - r - -

)

(e} Accept a surrender or alundocment of vacation of the Tremiws prior 1o the erd of the term of the lease.

and any of the above acts, if done witheut the written consent of MORTGAGEE. F3il be vl and veid,

MORTCACGEE, by acoeptance of tlos asugnmaent, coveronts ard amraes to 2001 wthy OWNER tel, vatl a defaelt shajl
occur by OWNER in the porformunce of the covenants of in e mohing of the paonats provdad for s sad mestgage or
node, OWNER may receive, eclleet aned eniy the rents, fsues and prefits cocrming oo andor soid Tease, Bt it is covenanted
and agreed by OWNER, for the consideration aforesaid, that, upon the Lappeaing of oy el s pofonnance of the cov-
enants or in the making of the payments provided for in the sad mentgage o nete, MORTGACEE muwy, xt its opticn. reccive
and collect all the said rents, issues and profits. OWNER. in the event of defauit in amy of the parints or in perforance
of any of the terms, covenants or conditions of the aforesaid mrrtage o note. herelny athenzes MORTCAGEE at its optien
to enter upen the said mostaaged promises Ly oits officors, aznts or amplozees for the oolletia of the roats aal for the
operation and maintenanee of sid mestgioad promicess OWNER Bencle ol neine MORTCAGEL a0 corenal to pesfoima sl
O g SRANTL Y for the OpRTation arnd sintenang e of il Proneses i the anee razmeer and 20 e e eatent that OWNER
micht reasorably o act. MORTCACGER slall, after pavinent of G poeper oliiaes ansd oygsanes, et the wel amsint of
income which it nmuay recdive by vintue of the within awiznnwent wal trom the ot pronsss, 190 any smoaants doe
MORTGACEE from OWNER under the temas amd provicons of the aforesiid note wod scatene. Tle mener of the appli-

cation of such net income and the item which shall be caredited shall be within the sole diwnntion of MORTGACGEE.

OWNER hcrcby covenants and warrants to MORTGACEE that it has not evecuted way pior acsigrracnt of il lease
or reutals, nor has OWNER peformed any acts or cxcouted 2ny cther instmmicut which nuzit provent MORTCGAGEE from
eperating under any of the terms and conditions of this assinnont. or which would Tinit MOKTCAGEE i <« h eperation; and
OWNER further covenants and warrants to MORTGAGEE that it has nat evecutnd ar cranted sy medification whatever
of said lease. cither orally or in writing. and that the said leasc i in full force anl effect wovording to its eriginal tems, and
that there are no defanits now cxisting under the said lease. OWNER further coversnts dunng the full tam of the oan in
connection with which this assiznment is made to comply with all of the terms. corulitines and covenants of the lease imposed
vpon OWNER s0 as to prevent any temination of the lease because of a default by OWNER,
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