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CONDITIONAL ASSIGNMENT OF LEASE

PRI T I ARt

WIHEREAS. Robert H. Yearg{lﬁ"’“i .

BRI R
1.t

hercinafter referred to as "OWNFR.” is the present owner in fee simple of real propenty locatal in Greeny ille

Coumy., South Carolina  briclly descritad as follows  1.OtS situate at the iInter-
section of Edinburgh Court and Frederick Street, McAlister Plaza, .3
Greenville, South Carolina as shown on plat entitled Property of R, H,
Yeargin recorded in the R.M.C, Office for Greenville County in Plat Book
A7 at page /3,
WHERFAS, Greer Federal Savings and loan Association
, hereinafter referred o as "MORTGAGEE.” is about 1o bixome the omner of a morigage

loan o OWNER in the amounmof F ive Hundred Seventy Thousand ($570,000.00) Dollars.

Dollars
evidenced by a promissory note and secured by a first mortgage (deed of trust. loan deed or similar instrument) executed by
OWXNER covering said property, and

WHEREAS. a considerable portion (or allof said propernty has been demiscd to Yea rg in Construction

Coapany, Inc. _a cosporation of the State of  South
Carolina .under a lease dated Ju ly 1 , 1975 for a term of years, which lease
or a memorandum thereof has been duly recorded in the appropriate ottice in Book . at page

 hereunder referred to as “lease,” and

WHEREAS. MORTGAGEE. as a condition to acquiring said morigage loan has required as additional security
for said loan a conditional assignment of OWNER'S interest in said lease,

NOW. THEREYORE. KNOW ALL MEN BY THESE PRESENTS. 1that in consideration of the forcgoing and of the
sum of One Dollar 1S1 00; paid by MORTGAGEE to OWNER. the reccipt whenvof is hercby acknowledged by OWNER, the
said OWNER hereby assigns, transfers and sets over unto MORTGAGEE the said lease. as additional sccurity; and for the
wonsideration aforesaid. the OWNER herchy covenants and agrces to and with MORTGAGEE that it will not. without the
written consent of MORTGAGEE.

ta) Cancel said lease or accept a surrender thereof unless the OWNER and said
shall excoute a new lease which shall go into «ffect prior 1o or simultaneously with said cancellation and
surrender, said new lease to provide for a rental not less than the rent payable under the cancelled lease
and which shall not diminish the tepant’s obligation to pay taves and insurance to the extent that such
oblizgations may cxist under the cancelted lease. and which new lease shall run to a date which shall not
be prior o the expiration of the said cancelled Iease OWNER (ovenants and agroes to assign said new
lease ta MORTGAGEE in the same form and manner as he assigned the said cancetled lease.

th) Modify the said lease, cither orally or in wrniting, <0 as to decrease the term of the lease. reduce the rent or
diminish the obligation of the tenant with regard o the payment of taxes and insurance or maintenance of
the premises

(¢) Consent to an assignmoent of the tenant's interest in said lease swhich will relieve the tenant of liability for
the paymoent of tent and the perfonnande of the terms and condiions of the lease.

td) Permit the pavment of rent in any modium other than lawful money of the United States; permit the pay-
ment of any rent more than thirty (305 davs in arllvance of the due date thereof or anticipate. discount, com-
promise forgive, encumber or assign the rents or any parnt thereof or any lease or any interest therein

ter Accept a surrendor or abandonment or vacation of the premises prior to the «nd of the term of the lease.
and any of the above acts, if done without the written consent of MOKTGAGEE, shall be nu!l and void.

MORTGAGEE. by acccptance of this assignment, covenants and agrees to and with OWNER that, until a default
shall occur by OWNER in the performance of the covenants or in the making of the payments provided for in said mortgage
or note, OWNER may receive. collect and enjoy the rents, issues and profits accruing to it under said lease; but it is cove-
nanted and agreed by OWNER. for the consideration aforesaid, that, upon the happening of any default in perforrnance of
the covenants or in the making of the pavments providad for in the said mortgage, or note, MORTGAGEE may, at its option,
receive and oollect 4’1 the said rents issues and profits. OWNER. in the event of default in any of the payments or in per-
formance of any of ti'e terms. covenants or conditions of the aforesaid mortgage or note, hercby authorizes MORTGAGEE
at its option to enter 1pon the said mortgaged premises by its officers. agents or employces for the coliection of the rents
and for the operation and maintenance of said mortgaged premises, OWNER hereby authorizing MORTGAGEE in general
to perform all acts necessary for the operation and maintenance of said premises in the same manner and to the same
extent that OWNER might reasonably so act. MORTGAGEE shall. after paymont of all proper charges and expenses, credit
the net amount of income which it may receive by virtue of the within assignment and from the merigaged premises, o any
ameounts due MORTGAGEE from OWNER under the terms and provisions of the aforesaid note and moarigage. The manner
of the application of such net income and the itern which shall be credited shall be within the sole discretion of MORT-
GAGLE.

OWNER hereby covenants and warrants to MORTGAGEE that it has not executed any prior assignment of said
lease or rentals. nor has OWNER perforined any acts or executed any other instrument which might prevent MORTGAGEE
from operating under any of the terms and conditions of this assignment_ or which would limit MORTGAGEE in such opera-
tion: and OWNER furither covenants and warrants 10 MORTGAGEE that it has not executed or granted any modification
whatever of said lcase. cither orally or in writing, and that the said lease is in full force and offect according to its original
terms. and that there are no defaults now existing under the said lease. OWNER further covenants during the full tenn of
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