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CONDITIONAL ASSIGNMENT OF LEASE

wHrREAS. F. H. GILLESPIE,

hereinatter reterred to as "OWNER 7 s the present owner in tee simple of real properoy located in Greenville

County. South Carolina Cbrictly described as follons 20 acres on the south-
western side of Pelham Road ~and

wiERreas ~CAROLINA FEDERAL SAVINGS AND LOAN ASSOCIATION,

hervinafter referred to as "MORTGAGEE 715 about to become the ovwner of a mortgage

loan to OWNER in the amount of  Five Hundred Thousand and no/100 ($500,000.00)----

Dollars
evidenced by a promissory note and secured by a first mortgage cdeced of trust Toan deed or similar instruments executed by
OWXNER covering said properiv, and

WHEREAS 4 wonsiderable portion or all of said property has been demised to DAVIS MECHANICAL
CONTRACTORS, INC. a corporation of the Suae of South Carolina
Cunder a lease dated June 15, 1975 for a term of vears. which lease
or 4 memorandum thoreot has been duly recorded in the appropriate office in Book /ﬂﬂ & . al page [:: (.(5 -
Chereunder referred o as Tlease. and

WHEREAS. MORTGAGEE 4~ a4 condinon o acgimrng ~aid mortzage [oan has required as additional security
for said loan o condirional wsseznment of OWNER'S interest i ~od lease.

NOW. THEREFORE KNOW ALL MEN BY THESE PRESENTS that in ¢onsideraunn ot the foregoing and of the
sum ot One Dollar S1.00. pad by MORTGAGLRE 10 OWNER. the receipt wherent 1 nereby acknowledged by OWXER. the
satd OWNER herebv assigns, transters and sors over unto MORTGAGEE the <aid lease. as additional securnity, and for the
constderation atoresaid the OWNER herebn covenants and agrees o and sith MORTGAGEE that it will not. without the
wnitzen consent of MORTGAGEE

4 Cancel sard e ase or accept a surrender thereof unless the OWXNER and «aid
shall execnite 4 new fease which <shail 2o into effecr prior to or amuluaneoushy with said cancellation and
surrender said new Jease o pronade tor g rental not less than the rent pavable under the cancelled lease
and which shall not diminish the fnants obhivanon to pay taves and insurance to the extent that such
chlhigations mav exist under the cancelled fease and which new lease shali run o a date which shall not
e prior to the expiration of the sand cancelled lease OWNER covenants and agrees to assign said new
Iease o MORTGAGEE in the ~ame torm and manner as he assigned the said cancelled tease

b Maodity the sad lease eather orallv or i annng s s 1o decraase the term of the lease. reduce the rent or
diminish the obligation of the tenant wath rezard to the pavment of taxes and msurance or maintenance of
the pn‘misu

¢ Consent o oan assignment of the topant < mterest in sad boase which wall reheve the tenant of Habihity tor
the pavment of rent and the performangs of the terms and conditons of the lease

Jd Poermit the pavment of rentan any medimm other than Liwtul money of the United States. permit the pay-
ment of ansy rent more than tortey 30 daos m advance of the due dare theeeof or anticipate. discount. com-
promise torgive encumbar ar asaan the rents or any part therect or any lease or any interest theren

¢ Accept a sgreender or abandonment or vacaton of the premises poor o the end of the term of the lease.
and any of the above acts if done without the antten consent of MORTGAGEE, <hall be null and void

MORTGAGEE by accepranze of this assignment. convenants and agrecs to and with OWXNER that unud a defauht
shall occur by OWNER 1n the performance of the covenants orin the maaking of the pavments providad for in <aid mortgazge
or note. OWNER mav recene. coltect and engov the rents assues and protits accnmng it under said lease, bat it is oove-
nanted and agreed by QWNER tor the consideration atoresad, that upon the happemng of any default in performance of
the covenants or in the making of the pasments provided tor i the saad mortgace or note. MORTGAGEE may, at its option,
reeeive and collect ol the said rents issues and profits OWXNER o the s vent of detault in anv of the pavments or in per-
tormance of anvy of the terms, covenants or ¢ondinons of the atoresard mortzage or note. hereby authorizes MORTCGAGEE
at its option to enter upon the said mortgaged premises by ats officers. agents or emplovees for the ollection of the Tents
and for the operation and maintenance of said mortgazed premises. OWXNER hereby authoriving MORTGAGEE in general
1o perform all acts necessary for the operation and mauntenance of <ard premises in the same manner and 0 the same

extent that OWNER might reasonably <o acr MORTGAGEL «hall, atter payment ot all proper charges and expenses. credit
the net amount of moome which it mav receive by virtue of the within assienment and froan the morteaged premises. to any
amounis aue MORTGAGEFE from OWNER under the terms and provisions of the atone<ad note and morigage. The manner
of the application of such net income and the item which <hatl be credited shall be within the <ole discretion of MORT.
GAGEE

OWXNER hereby covenants and warrants to MORTGAGEE that it has not executad any prior assignment of said
lease or rentals. nor has OWNER pertormed anvy acts or executed any other instmmaont which might proevent MORTGAGEE
from operating under any of the terms and condnions of this assignment. or which would i MORTGAGEE in such apera-
tion. and OWXNER further covenants and warrants to MORTCAGEE that it has not execated or aranted o modilicanon
whatever of said lease. cither orallyv or inwritineg and that the «ad lease aom tull torce and obecs aocording eooasonwanal
terms, and that there are no defaults now existing under the <aid lease OWNER turthier covenants duning the tall term of
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