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STATE OF SOUTH CAROLINA ey
) ASSIGNMENT OF LEASE
COUNTY OF GREENVILLE )

WHEREAS, I.ambert W. Jordan herelnafter
roferred to as "Owner’, 1s the present owner in fee simple of the property briefly
described as follows: A1l those two pieces, parcels or lots of land known as
Tracts #1 and #2 of the John D. l.ocke property, T. 20.4 -1 - 10, 41/

and

WHEREAS, First Federal Savings and Loan Association of Greenville, a
corporation organized under the laws of the United States of America and having its
principal office 1n Greenville, S. C., hereinafter referred to as First Federal', is
In the process of making a loan to the Owner in the sum of $60, 000. 00
to be evidenced by a promissory note secured by a first mortgage to be executed by
Owner covering the above mentioned property, andg

WHEREAS, all/part  of said property has been demised te Dixije

Yackaging, Inc.
under a lease dated 1 March 1074
vears, hereinafter referred to as “lease , and

for a term of { years

WHEREADS, First Federal as a condition to making sawd mortgage ioan has
required as additional security for said loan a conditional assignment of Owner's
interest an said lease,

NOW THEREFORE, KNOW ALIL MEN BY THESE PRESENTS, that in con-
sideration of the foregoing and of the sum of Three Dollars paid by First Federal
to Owner, the receipt of which is hereby acknowledged by Owner, the said Owvner
does hereby assign, transfer, and set over unto First Federal the said lease, as
additional security, and for the consideration aforesald, the Owner hereb: covenants
andl agrees to and with First Federal that it will not, without the written consent of
First Federal, ric or allow any of the following acts:

1. Cancel said lease or accept a surrender thereof unless the Owner and the
Tenant under the sbove mentioned lease shall execute a new lease which shall go into
effect prior to or simultaneousiy with saiwd cancellation and surrender, said new lease
to provide for a rental not less than the rent pavable under the cuncelled lease and
which shall not diminish the Tenant's ¢bhigation to pay taxes and insurance to the
extent that such obligation may exist under the cancelled lease, and which new lease
shall run to a date which shall not be prior to the expiration of sawd cancelled lease.
Furthermore, Owner covenants and agrees to assien sawd new lease to First Federal
in the same form and manner us Owner assigned the sand cancelled lease,

2. Reduce the rent, or tocept payvment of any instaliment of rent in advance
of the due date thereor.

3. Modify the sald lease, either orally oran writing, 50 as to decrease T
term of the lease, reduce the rent or iminish toe oblivation of the Ponant with
cegaid to the pavment of taxes and insarance.

4. Consent to an as2wgnment of toe Trnant’ s mterest n <a1d bease whioh vl
relieve e Tenant of ooty tor the pevment of sont o the nesformsn: ¢ o the terma

anvi comsimmions of the lease,
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