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special Assessnents (together with interest theveon .nd .nv cost of cHllection)
authorized herein wvith respect to any it is hereby cde subordincte 1 the
lien of any mortgagee »r his assigns placed on such Condoniniws Unit it, but
only if, all such Assessrents with respect to such Unit havinz a due date on
or prior to the date such mortgage is filed for record have been paid, The
licn and permanent charge hereby subordinated is only such lien and charge as
relates to Assessnents authorized hereunder having a due date subsequent to
the date such nortgage is filed for 2 record and prior to the satisfaction,
cancellation or foreclosure of such rortzage or the sale or transfer of the
mortgaged property pursuant to any proceeding in lieu nf foreclosure.

(b) Such subordination is rerely a subordinition and shall not relieve
the Condominium Ovmer of the mortgazed property of his personal oblig=tion to
pay all Assessuents coning due at a time when he is the Condoninium Owner ;
shall not relieve such property irom the lien and pernanent charge provided
for herein (except as to the extent of subordinated lien and pernanent charge
is extinguished as a result of such subordination or acainst a mortgagee or
guch mortgagees, asiznee,or transferee by foreclosure or by sile or transfer
in any proceeding in ‘ieu of foreclosure); 2nd no sale or transfer of such
property to the nortgagee or to any other person pursuant to 2 foreclosure
sale, ~r pursuant to any other proceeding in lieu of foreclosure, shall re-
lieve any existing or previous Condoniniw: O-mer of such property of any
personal obligation, or relieve subsecuent Condominiun Owners froo liability
for any Assessment coming due 2fter such sale or transfer.

(c) YNotwithstznding the foregoing, the Associatinan may in writing,
at any time, whether before or 2fter any nortgage or rortgages are placed on
such property, waive, relinquish or cuit-clain in whole or in part the right
of the Association to Assesszents provided for hereunder with respect to such
property coming due during the period while such property is or rnay be held by
mortgagee or tortgagees pursuant to said sale or transfer.

Section 9, Zach Tondomirium Unit shall be exe pt from the Assesszents

created herein until such Unit is conveyed by Develaper to an Owmer. Except as

-13-

¥

'8 RV-2!

14328

T

H
J—;ﬂ
L]
.

S A S e S

a
:



