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shall have the assent of a najority of the votes representad, in person or
by proxy, at a meeting, at which a quorum i{s present, duly called for the
express purpoge of approving such expenditure, written notice of which shall
be sent to all Owners not less than ten (10) days nor nore than sixvty (60)
days in advance of the meeting, which notice shall set forth the purpose of
the meeting. Special Assessments shall be fixed apainst the Units according
to their Percentage Interests; the period of the .ssessnent and manner of
payrent shall be determined by the Board,

Section 6. Although the annual Assessment is caluclated on a calendar
vear basis, each Ouner of a Condominiua Unit shall be obligated to pay to
the ireasurer or his authorized azent of the Association such Assessment in
equal —onthly installrents on or before the first day of each ~enth during
such caltendar year, or in such other reasonable menner as the Roard of Directors
shall designare,

The annual Assessments provided for in this Article IITI shall as te each
Condoziniua Unit comence upon the conveyancs “hereof ( the "comencenent date").
The first monthly payment of the =nnual .ssessment for each Unit shall be an
amount (rounding to the nearest whole dnllar) equal to the monthly payment for the
fiscal year in progress of such comencerent date, divided by the nuaber of days
in the month of conveyance, and multiplied by the nunber of days then remaining
in such month,

The Association chz!l, upon dezand at ary time, furnish to any Condominium
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Ow-ner liable for any such Assessment 2 certificate in writing signed by an

s

officer of the Association, setting fortt whether the same has been paid. A
reasonable charge, zs determined by the Poazrd, may be nade for the issuance
of such certificates. Such certificate shall he conclusive evidence of payment
of any assessnent therein stated to have been paid,

Section 7. 1f an Assessment is not paid ~n the date when due, as herein-
above previded, then such issessrent tovether with such interest thereon
and at any cost of collection thereof as hereafter provided, shall be a charge
and continuing lien on the Tnit to which it relates and shall bind such property

in the hands of the Condoniniuna O.mer, his heirs, legal reprercentatives,

successors and zssigns. The persoral oblig-~tion of the then Condominiun Owner
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