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annual Assess:zents levied by the Association shall be collected by rhe froasurer
or his authovized agent s provided in Section 6 »f this Article ITI,

The ~“nnual Assessnents shall not be used to pay for the follouing:

(a) Casualty insurance of individual owners on their possessions
within the Units, »nd 1ia2bility insurance of such (rmers insuring theoselves
and their families individually, which shall be the sole responsibility of
such Owmers;

(b) Telephone, c¢as, or electrical utility charges for ench Unit
wvhich shall also be the sole responsibility of the Owners of such Units,

Developer anticipates that pursuant to the Act that ad valoren taxes
and other governmental assessients, if any, upon the property will be assessed
by the taxing authority upon the Unit Owners, and that each assessment will in-
clude the assessed value of the Condominium Unit and of the undivided interest
of the Unit Owner in the General Cormon Elerents and Lirited Cormon Elements.
Any such tares and governtental assessments upon the property which are not so
assessed shall be included in the Association's budget as a recurring expense
and shall be paid by the Association as a Common Expense. Each Unit Owner is
responsible for mnaking his own return of taxes and such return shall include
such Owner's undivided interest in the General Corrmon Elerents and Linmited
Cozaon Elements as such undivided interest is determined by law for purpose of
returning taxes., If no provision is made by law or the taxing authorities
for the deteminaticu of zn Owner's share of the undivided interest in the
General Common Elements 2nd Lirmited Common Elenents, each Ovmer shall returm
that percentage of the undiviced interest in the General Coanon Elements and
Linited Cormon Elements, each Owner shall return that percentage of the un-
divided interest in the General Cormon Elements and Linited Comaon Elements
attributable to his Unit under Exhibit "C",

Section 5. In addition to the annual Assess—ents, the Association may
levy in 2ny calendar year, special Assessments for the purpose of supplerenting
the annual Assess—ents if the saue are incdequate to pay the Cozon Expenses
and of defraying, in whole or in part, the cost »{ any construction or recon-
struction, repzir or replacezent of the Linited Common Elenents, the General
Cormon Elecents, includingz the necessary fixtures =and personal property re-
lated thereto; provided, however, that any such special ‘ssessrments subsequent

to the first annurl meetins of the —e—bers 7s provided ir the By-Laws
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