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any such darare or destruction to the General Cowron Elesents and Lisited Cxron
Elements, shall be repaired and reconstructed unless the darage or destruction

is to the whole or rmore than two-thirds of the Building and its General Common
Elements and Limited Common Elements and at least 75 percent (757) of the total
vote of the Association, evidenced by a written agreement, within 60 days after
the casualty vote not to repair or reconstruct., If for any reas-n, the amount of
the insurance proceeds to be paid as a result of such damage or destruction, or
reliable and detailed estimates of the cost of repair or reconstruction are not
made available to the Association within said period of 60 days after the casualty,
then such peried shall be extended until such inforration shall be made available
to the Association; provided, hy»eever, that said extension of time shall not
exceed 90 days. No rortgagee shall have any right to participate in the det-
ermination as to whether the damage or destruction shall be repaired or re-
constructed,

(c) 1In the event that it is determined by the Association In the
rmanner prescribed above that the damage or destruction shall not be repaired or
reconstructed, then and in that event (i) the property shall be deemed to be
owned by the Unit Owners »s tenants in cormon, (ii) the undivided interest in’
the property owned in common which shall appertain to each Unit Ouner shall be
the percentage of Percentage Interest appurtenant to each ¥nit, (iii) any liens
affecting any of the Units shall be deezed to be transferred in accordance with
the existing prionrities to the percentapge of Percentare Interest of the Unit
Owner, 2nd (iv) the property shall be subiect to an action for partition at the
instance of any Unit Owner, in which event the net proceeds . f sale shall be paid
to the Trustee. S=2id net proceeds of :sle, together with the net preoceeds of
the insurance on the property, shall be considered as one fund which, z2fter
paving all evpenses nf the Trustee, shall be divided amoung all of the Unit
{(»mers in a percentaye ejual to the Percentace Interest appurtenant to their
Units, after first paving out »f the respective share »nf tue Unit (mmers, to the
evtent sufficient for such nrupose, all liens or the undivided interest in the
property owned by each Unit Owner. Digbursezents to such Oumers shall be nade

pursuapt to certificatesd provided for in Section 3 of this article V.
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