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(j) The Board of Directors or its duly authorized asent zhall conduct
an annual insurance review for the purposes of detemining the full insurable value
of the entire property including all dwellings, the Limited Cowxmon Elements and
the General Cormon Elenents, without respect to depreciation, of all improvements
on the property (with the exception of inprovements and betternents made by the
regpective owners at their expense) by one or more qualified persons,

(k) The Board of Directors or its duly authorized agent shall nake
reasonable efforts to secure insurance policies that will provide for the follow-
ing: (1) a waiver of subrogation by the insurer as to any claims against
the Board of Directors, its duly authorized agents and the Ovmers and their
respective servants, agents and guests; (2) a waiver of insurer's right to repair
or reconstruct instead of paying cash; (3) a waiver of insurer's right to
cancel, invalidate or suspend the policy on account of the acts of fewer than
five Owners or the conduct of any director, officer or enployee of the
Association or its duly authorized agent without prior demand in writing
delivered to the Association to cure the defect and the allowance of a reason-
abie tire thereafter within vhich the defect may be cured by the Association,
its agent, any owner or mortgagee; and (4) that any 'other insurance® clause
in the master policy or policies exclude individual owners' policies fronm
consideration,

(1) Each Owner shall be regquired to notify the Board of Directors
of altl improverents made by such Owner to his Unit, the value of which is in
excess of One Thousand Dollars ($1,000.00).

Section 8. There shall be no judicial partition of the property or any
part thereof, and Developer and every person acquiring any interest in the
property or any part thereof shall acquire the same subject to this Master
Deed a2nd shall be deeced to have waived zny right to seek any such judicial
partition until the happening of the conditions set forth in Section 10 of
this Article IT in the case of danize or destruction or until the property has
been removed from the provisions »f the Act as provided for in this Master Deed.

Section 9, (&) All insurance policies purchased by and in the name of

the Board of Directors shall provide that proceeds covering property losses
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