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(¢) Treasurer, The Treasurer shall be responsible for the funds or

the Association, shall co-sign with the President all checks, prom-

issory notes and similar documents, shall maintain full and accurate
fiscal accounts and records, and shall perform such other duties as

ray be designated by the Board of Directors.
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Jection 4, Officers shall not be conpensated on a reular bacis for the
usual and ordinary services rendered to the Asscciation incident to their
nffices, nor shall the Association make loans, directly or indirectly, to any
of ficer of the Association. The officers may be reimbursed for reascnable
expenses Incurred on behalf ~f the Association.

Section 5. To the extent permitted by the Laws of the State of South
Carolina in effect at the applicable time, no officer shall be liable to any
Owmer for injury or damage caused by such officer in the performance of his
duties unless due to the willful misfeasance or nalfeasance of such officer,
Furthermore, each officer shall be indemnified by the Association against all

liabilities and expenses, including attorneyvs'

fees, reasonably incurred and
frposed upon him in connection with any proceeding to which he may be a party or
in which he becomes involved by reason of his being or having been an officer
of the Association, whether or not he is an officer of the Association at
the times such expenses and liabilities are incurred, except in such cases
where the officer if adjudged zuilty of willful misfeasance or nalfeasance in
the performance of his duties; provided, however, that ip the event of a
settlement the indernification shall apply only when the Board approves
such settlenent and reicbursement as heing in the best interest of the
Agssociation,

ARTICLE V

O3SLIGATIONS OF THE OLTIERS

Section 1. All Ovmers are obtirated to pay monthly assessments imposed
by the Association as provided irp the Master Deed to meet Common Expenses,
which nay include the expense of liability insurance coverage and/or hazard
insurance covercge for repair and reconstruction. An Owner is required to
reicburse the Asscciation for any expense incurred by it in repairing or
replacing General Cormon Elements and/or Limited Cormon Elenents damaged by

such Oxmer,
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