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Units in Summit X at all tires during their ten. as directors. f{he initial Board
shall consist of three (3) individusls whose nawes are set forth in the Articles
of Incorporation. From and after the date of the first annual reeting of the
Association, there shall be three (3) directors. Each director shall be at

least twenty-five (25) years of age and any qualified director rmay be re-elected.
Each director shall hold office until his death, resignation, retirenment, renoval,
disqualification, or his successor is elected and qualified,

Section 2, The Board of Directors shall manage and direct the affairs of
the Association and, subject to any restrictions imposed by law, by the Master
Deed or these By-Laws, may exercise all the powers of the Association., The
Board of Directors shall exercise such duties and responsibility as shall be
encunbent upon it by law, the Master Deed or these By~-Laws as it mav deen
necessary or appropriate in the exercise of its powers, including, without
linitation, the collection of assessments znd charges from the owners, the
establishnent and amendment from tine to tirme of reasonable regulations govern-
ing the use oif the General Cozmon Elements and the Limited Comzon Elerents,
and the employment and dismissal of personnel necessary for the maintenance and
operation of the General Comuon Elerents and Linited Couron Elements. Addition-
ally, the Board of Directors nay require that all employees of the Association
handling or responsible for Association funds shall furnish adequate fidelity
bonds. The premium on such bonds shall be paid by the Association.

The Board of Directors nay contract for the canagexzent of the Condominiunm
property and delegate to such coiitractor all nowers and duties of the Association
except siuch as are specifically required by the iaws of the State of South
Carolina to have approval of the wenbership of the Association.

Section 4, At the first annual meetinz of the Asscciation the mezbers
thereof shall elect one director for an initial ters of three years, one
director for and initial term of tun vears, and one director for an initial
term of one year. At the expiration of the initial term of each respective
director, his successor shall be elected for 2 term of three years. Cunulative

voting is not permitted.
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