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Article /7: The corporation shall be governed by a Board of Directors
consisting of three (3) Directors. The names and addresses of the reibers of
the initial Board of Directors who shall govern the Association and who are
also the subscribers and petitioners herein, who shall hold office until the
first election of Directors at the annual meeting of members in 1976 and until

their successors are elected and have qualified are as follows:

Artilce 8: The affairs of the Association shall be adninistered by officers
elected by the Board of Directors, which officers shall serve at the pleasure
of the Board of Directors in accordance with the By-iaws of the Association.
The names and addresses of the officers who shall serve until the first meeting
of the Board of Directors in 1976 and until their successors are elected and
have qualified and who, with the above-naned Directors, will manage the affairs

of the Association, are as follows:

Such additional officers may be elected and any vacancies shall be filled
as may be provided in the 3y-Laws.

Article 9: The first annual peeting of rcecbers of the Association shall
be held on the 15th day of april, 1976, at 10:00 A.M. at Sumit X. At the
first annual meeting of the mesmbership, a Board of Directors will be elected,
with one Director elected far an initizl terr of three (3) years, one Director
for an initial tern of two (2) years, and one Director of an initial term of
one (1) year. At the expiratiosn of the initi.! terms of each resnective [Mrector,
his successor shall be elected for a term of three (3) years. Vacancies on the
Board of Directors caused by anv reason, other than the removal of a Director,
shall be filled by vote of the majority of the renaining Directors, even though
they may constitute less than a quorum, and each person so elected shall be a

Director until a successor is elected at the first or next annual neeting of the

Association,
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