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of the Trustces present (a quorum being present) or without a mecting. Any agrcement, deed,
mdrlg;tgc, leasc or other instrument or writing executed by wie or mote of the Trustees or by any
Person, pursuant to authorization of or upon ratification thercof by zction of the Trustees as provided
in this Declaration of Trust, shall be valid and binding upon the Trustees and upon the Trust.

Any committee may act with or without a meeting. A quorum for all meetings of any committee
shall be a majority of the manbers thereol. Unless specifically provided otherwise in this Declaration
of Trust, any action of wny committee may be taken =t 2 meeting by vote of a majority of the members
preseiit (a quorum being presmt) or without a meecting.

Any action of the Trustees or of 2 conmittee taken without a meeting may be taken without prior
notie and without a vote if a consent in writing, setting forth the action so taken, shall be signed by a
majority of the Trustess thea in office or the then members of the committee (as the case may be), or
such other proportion thercof as would be necessary to authorize or take such action at a meeting of
the Trustces or the committee {as the case may be), provided that nutice of the taking of the action
without a meeting by less than unanimous written consent of the Trustees or the committee (as the
case may be) shall thereafter be given. within 13 dayvs after the e\ecutmn of such consent by the last

Trustee whos=e execution thercof shall be rcqmrcd for effective action to be taken thereby, to those o
Trustees or members who have not so consented in writing.

With respect to actions of the Trustees and any commmittee, Trustees who are affiliated within the
meaning of Section 2.17 bereof or othierwise interested in any action to be taken may be counted for
quorum purposes under this Section 1003 and shall be entitled to vote.

All or any one or more Trustecs may participate in a meeting of the Trustees or any committee
thereof by means of conference telephone or similar communications cquxpmcnt by means of which all
persons participating in the mceting can hear each other and participation in a meeting pursuant to such
' comnnications thall constitute presence in person ut such meeting.  The minutes of any meeting of
; Trustees held by telephone shall be prepated in the same manner as a meeting of Trustees held in person.

Secrion 106. Officers. The Trustees may elect or appoint a Chairman (who shall be a Trustee)
and a President (who need not be a Trusteee) and iy elect or appoint, from amtmg their number or
otherwise, or may authorize such Chainman or President to appoint, a Vice-Chairman, one or more
Vice-’residents, 4 Trecsurer, a “-ecrudu} a Comptroiler, one or more Assistant Sedretaries and Assistant
Treasurers and such other officers or agents, who shall uve such powers, duties and responsibilities as
the Trustees may deem to be advisable. Two or more offices may be held by the same person.
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Seciox 107, By-aws. The Trustees may adopt and from time to time amend or repeal By-lhws
for the conduct of the budness of the Trust, and in cuch By- -laws may define the duties of the officers,

agents, cmpo_seca and reprezentatives of the Trust. The By-laws shall at all times be consistent with
the provisions of this Declaration of Trust.
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Secriox 111 Generel. The Trustees may from time to time declare and pay to the holders of
Shares of any class or series, in proponinn to their respective ownership of Shares of such class or serjes,
out of the carnings, profits or surpliss ( mdudmg paid-in eapital), or assets in the hands of the Trustecs,
such dividends or other distrilutions as they sce fit.  The declaration and payment of such dividends or ;
other distributions and the determination of carnings, profits, surplus (including paid-in capital) available ;

P

i for dividends and othier purpo:es shall lie wholly in the discretion of the Trustees and no Shareholder E
: shall be entitled to receive or be paid any dividends or to receive any distribution except as determined ;
! by the Trustees in the exercise of said discretion.  The Trustees shall endeavor from time to time to |
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