DA g

| - R . e e e e AT Lt TR e R R T By i L v gt SR T g el o e . L L st e R anmggmEe T L e e T ekt B =
I.— i i R g, T T g e . . D N s = X F b 15 rﬁﬂ ek e T : ; . g

AR g ’

PARE L DWW PUE VI 1Y T FPPIAERAPTELE R ¥, . T IERNPRIE N LT S T FETARRR ALY -t TS G W EPEE - s PR BRI PRS- P kR Bttt e R R ) |

v 1017 mz 112

Securities forming fart of the Trust Property to the same extent that any individual might, and, with-
out limiting the generality of the foregoing, to vote or give any consent, request or notice or waive any
notice either in person or by proxy or power of attorney with or without power of substitution, to one
or more Persons, which proxics and powers of attorney may be for mectings or action generally or for ;
any particular mectings of action, and may include the exercise of discretionary powers.

SectioN 29. Delegation; Committees. The Trustees shall have power, consistent with their con- . :
tinuing exclusive authority over the management of the “Trust, the conduct of its affairs, and the manage- ‘.
ment and disposition of Trust Property, to delegate from time to time to such onc or more of their
number or to their officers, employees and agents the doing of such things and the execution of such : :
deeds or other instruments either in the name of the Trust or the names of the Trustees or as their ’
attorney or attomeys or otherwise as the Trustees may from time to time deem expedient, or to dele-
gate from time to time any of their powers to a committce or comunittees (appointed by the Trustees,
the Chairman or the President), consisting of two or more Trustees, except that powers of the Trustees
relating to the approval of investments for the Trust may be delegated only to committees (hercinafter
called “Investment Committees”), a majority of the members of which (subject to Section 3.3 hereof)
shall not be Affiliates of the Adviser.
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SecrioN 2.10. Collection. The Trustees shall have power to collect, sue for, receive and receipt
for all sumis of money or other property .due to the Trust, to consent to extensions of the time for pay-
ment, or to the renewal, of any Securities or obligations: to engage or intervene in, prosccute, defend,
compound, compremise, abandon or adjust by arbitration or otherwise any actions, suits, proceedings,
disputes, claims, demands or things relating to the Trust Property ; to foreclose any Mortgage or other
security securing any notes, debentures, bonds, oblizations or contracts. by virtue of which any sums :
of money are owed to the Trust; to exercise any power of wale held by them, and to convey gond title :
thereunder free of any and all trusts, and, in connection with any such foreclosure or sale, to purchase ‘
or otherwise -acquire title to any property; to be parties to reorganizations and to transfer to and T
deposit with any corporation, committee, voting trustee or other Person any Securities or obligations
of any corporation, trust, association or other organization, the Securities of which form a part of the
Trust Property, for the purpose of any reorganization of any such corporation, trust, association or
other organization, or otherwise to participate in any arrangement for enforcing or protecting the
interests of the Trusteces as the owners or holders of such Securities or obligations and to pay any
assessment levied in connection with such reorganization or arrangement ; (o extend the tinie with or
without security for the payiient or delivery of any debts or property and to exccute and enter into
releases, agreements and other instruments: and to pay or satisfy any debts or claims upon any evidence
that the Trustees shall think sufficient.
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Section 2.11. Expenses. The Trustees shall have power to incur and pay any charges or expenses
which in the opinion of the Trustces are necessary or incidental to or proper for carrying out any of
the purposes of this Declaration of Trust, and to reimburse others for the paymaent therefor, and to pay
appropriate compensation or fees from the funds of the Trust to theinselves as Trustees and to Persons
with whom the Trust has contracied or transacted Lusiness. The Trustees shall fix the compensation
of all officers and Trustees. The Trustees shall receive reasonable compensation for their general
services as Trustees and officers hereunder, and the Trustees may pay themselves or any one or more
of themselves such compensation for special services, including legal services, as they in good faith
may deem reasonable and reimbursement for expenses reasonably incurred by themselves or any one
or more of themselves on behalf of the Trust. 7
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SectioN 2.12. Guaranties. The Trustees shall have power to endorse or guarantee the payment
of any notes or other obligations of any Person; to make contracts of guaranty or suretyship, or other-
wise assume liability for payment thereof ; and to mortgage and pledge the Trust Property or any part
thercof to secure any of or all such obligations.
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