LAT L R ER T

T Nt

o

b3 > Mg Fraps Aot

Vel e 0 NN+ ot cabts e bt

A AT

——

R A gl 1ot b | hima ShEL s e b

N g b et 1

I

e i e S A ST 2 B R B e
G/28/770 780D RC 0O It R DR T ST R £8 A2 B EFYS KL U R
N -—_;-‘
O e s - v 1012 7, 224°
T ?' 1n o ZU...‘.;ifESU,- i 11111:’) 1——._(( lil’ ‘ -\-)kl N
A 1600 Vostcern Savings Bank Building

_ lroad and Lhcal,nui_ Streets
s -t Philodelphia, Pennsylvania 19107

m

ASSIGHHMENT OF RENTS AND LESSOR 'S INTEINIGT Jil LEASES

THIS ASSIGIENY, nade this //é day of 5£¢07[: , 1973,
from CROW:I INHS OF RILRICA, Ti!CORPORATED, a North Carolina corporation,
with an ofrficc at 115 East Morechead Street, Charlotte, North Carolina
28202 ("Assignor"), to CITIZE!IS AND SOUTHERN HATIONAL BANWK OF SOQUTH
CAROLINA, a national banking association, with an addrcess at P.O.

Box 1449, Greenviile, South Carolina 22602 ("Assignce").

Recital

Assignor is the Owncr of a leaschold estate in certain real
property described in Exhibit "A" attached hereto and made a part
hereof, and, together with Indun Realty, Inc., an Indiana corporation,
the fee owner of said real property, has executed a certain mortgage
or deed of trust (the "Mortgage") to Assignee of even date herewith,
encumbering said real estate and certain other real and personal property
as is more fully described in the Mortgage (the “"HMHortgaged Property®)
in the principal sum of One Million Five Hundred Thousand Dollars
($1,500,000.00) and intended to be forthwith recorded in the office
for the recording of deeds in and for the county in which the Mortgaged

Property is located, the terms of which Mortgage are incorporated
herein by reference.

Obligations Secured

NOW, THEREFORE, for the purpose of securing:

1. Payment of the indebtedness evidenced by a certain
Note of even date herewith secured by the Mortgage (the "Note"),

2. Payment of all advances and other sums with interest
thereon becoming due and payable to Assignee under the provis-
ions hereof or of the Note and the Mortgage, or any sums se-
cured by said instruments, and

3. Performance and discharge of each and every obliga-
tion, covenant and agrecement of Assignor herein or arising
from the Note or the HMHortgage.

Assignment Clause

Assignor, intending to be legally bound and in considera-

tion of the making of the loan represcented by the Note, does hereby

sell, assign, transfer and set over to Assignee all right, title
and interest of Assignor in and to all rents, issues and profits

of the Mortgaged Property, including but not linited to all
right, title and intcrest of Assignor in and to any and all leases

of portions of the Mortgaged Property and any leases which may
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