JULS 14744

IR o REAL PROPERTY AGREEMENT
v LONYES, TAN¥ERSLEY o
In consideration of such loans and indebtedness as shall be made by or become due to FIRST PIEDMONT BANK AND TRUST =
* COMPANY (hereinsfrer referred to #s "Bank"} to or from the undersigned, jolntly or severslly, and urtil all of such lcans and  juee
indebtedress have been paid in full, or until twenty-one years following the death of the last survivor of the undersigred, whichever o)
first occurs, the undersigned, jointly and severally, promise and agree as follows: C—'—'\

iI. To pay, gricr to becoming delinguent, all taxes, assessrents, dves and chacges of every kind {rposed cr levied ypon the real .
property describted telov [\J
2. without the prior written coasent ef 3ank, to refrain from creating or permitting any lien ¢r other encuzbrance (other than .’

those presently existirg) to exist cn, and froc transferring, selling, assignirg or in any manner disposing of, the real property de- &2
scribed below, or any interest therein C‘
3

3. Hereby assign, transfer and set over to Bank, its successors and assigns, all monies now due and hereafter btecoming due to
the,yrdersigned, as rental, or othervise, and howscever for or cn azcourt of that certain real property situated {n the County of bt

f £e t’Nul //{- , State of South Carclina, described as follevs:

All that piece, parcel or lot of land situate, lying and being in Mauldin,
Greenville County, South Carolina, being known and designated as Lot U5 on
a plat of "Addition to Knollwood Helights, Section 3".

BEGINNINGat a point on the southwestern edge of Wellington Dr. at the joint
front corner of Lots 45 and 46 and running thence along a lien of Lot 468
72-50 W. 165.0 feet to a point; thence along a line of Lot 42S. 17-10E.
110.0 feet to a point; thence along a line of Lot HUN. 72-50E. 165.0 feet :
to a point on the southwestern edge of Wellington Drive; thence along the. §
southwestern edge of saiu drive N. 17-10 W. 110 feet to the beginning corner. i

and heredy irrevicadly authorize and direct all lessees, escrow holders and cthers to pay to Bank, all rent and all other oonies ;
whatscever and vhenscever beconming due to the urdersigred, or any ¢f thez, and howscever for or on dccount of sald real progerty,

and hereby irrevocably appoint Bank, as attorrey in fact, with full pover and authority, 1in the naze of the undersigned, or in {ts

ovn rnaze, to endorse ard regotiate checks, drafts and cther instruczents received in paycert of, and to receive, receipt for and to )
enforce payzent, by suit or otherwise, of all said rents and suas; but 2zrees that Rank shall have ro cbligation so te do, or to per- ;
form or discharge any osligaticn, daty or liability of the undersigred in conrection therewith. I
or if any of said vental or other sums be not paid to ;

4., That if default be cade in the perforzance of any of the tercs hereof,
principal and interest of any obligation or indebted-

Bank when due, Barnk, at its election, wovay declare the entire recaining unpaid
ness then rezzining urpaid to Bank to be due and payable forthwith.

5. That Eank may and is hereby authorized and percitted to cause this instrument to be recorded at such tice and in such places

as Bank, in its discrerion, zmay elect,

indghtedress of the urdersizred to Laink this agreezent shall be and becoce void and of ro effect, and
pind thke undersigred, their reirs, legatees, devisees, administrators, executors, successors and
ts successors and assigns. Tne affidavit of any officer or departcect manager of Bark
n urpaid shall be and constitute conclusive evidence of t aljdity, effectiveness and

continuing force o ; / v erson cay ang/is hereby authgnzed (,___507
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