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.. On or before such time as there are one hundred families living
in the subdivision, the developers shall cause an eloemosynary corporation
' i .
to be formed for the benefit of the residents of the subdivision, which

shall bear the name "Sugar Creek Recreational Center, Inc." The owner of ‘ b

every residence located in said subdivision shall be a member of said cor-

poration, and shall bé entitled to one vote, regardléss of tﬁe number of

lots used in connection with his reSLdence. When title to the property

is vested in two or more persons Jolntly, ;he vote shall be ;xerc1sed as

they among themselves detegmlne th in such case no more than one votg

) KB

sha}l be cast per residence. Mehbership shdll Ee,appurtenant to and may

not be separated from ownership dk the property which i; subject to

assessment.

2. An annual assessment consistenﬁ with the By-Laws of Sugar Creek

Recreatiggal Center, Inc. shall be levied by said Recreationa} Center against

the owner(s) of each residence in the subdivision.. This aésessment shall be

based on the re51dence only but shall be a lien upon all lots or portions of

Jots used by an owner in connection with his residence. Sald assessment shall,

be due’ and payable to the Recreational Center on January 1 of each year. Any

assessment not paid within thirty (30) days after the due date thereof shall

bear interest from the due date at the highest legal rate. The accepfhnce

of a deéd.gy a grantee shall be construed to be a éovéngdt'by'iﬁé'gf&hféé(ss' ST
" to pay said assessment, which shall run with the land and be binding upon

the grantee, his successors, heirs and assigns. No person m3y waive or
otherwise escape liability hereunder by the non-usc of the facilities of

the corpordtlon or abandonment of the property.

The corporation shall have the vight to suspend the voting rights 3

and right to the use of the recreatiomal facilities of a resident for any
lperiud during which any assessment against his prperty remains unpaid; and
for a period not to excccd sixty (60) days for any infraction of its pub-
llshcd rules and regulat1ons. In addifion, the corporation shall have the

r1ght to cenforce by any ptOCCEleg at lay or in equ1ty all roatr1ct10n5,

conditions, covenants, rescrvations, liens and charges now or hereafter






