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15, To distriﬁute in cash or in kind or partly in cash and partly

16'

17.

. all claims whether such-claims 1ncrease or decrease the

in kind.

To abandon, settle, compromise, extend, renew, modify,
release, adjust, or submlt to arbitration in whole or in
part and without ¢he order of decree of any court any and

assets held hereunder.

To decide with absolute discretion how commissions,
attorneys! fees, and other administration expenses shall
be taken as tax deductions and to charge Flduclary
cornmissions to principal and/or income, and the determination
in this respect shall be final and conclusive upon all |
persons interested hereunder whether or not the amount '
of their respvective interests or shares are thereby alfected;
provided, however, that adjustments between principal and
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income may,. in the exercise of absolute discretion be t

made if deemed advisable, , .

18. To determine whether or not to amortize the premium on

19.

20.

2l.

22,

any-investment, or to allocate to income all or any .part
of any discount on any investment, and the decision with

respect thereto shall be conclusive upon all persons ) ' i

interested hereunder, -

To consider, so far as permitted by law, all extraordinary
dividends, whether in cash cor in stocl, and all realized
arpreciation in the value of stocks, bonds, securities or
obther property, resulbing from the sale or other disposition
thereof, principal and not income, but ordinary stock
dividends rald regularly by a corporation in lleu of or

in addition to regular cash dividends shall be considered
incone ard not princioal; provided, however, that the
determination by the didueiary as to whether any dividends .
shall be annortloncd or allocated in whole or in part to
prineipil or inconz shall, so far as permitted by law, be
conclusive and bindinz upon all persons now or hereafter
Anterested in the trust estates,

To kecep adequite bocoks and records of recelpts, disbursements
and transactions in accordance with generally accepted -
accountin~ mrocedures and to set up or not set up reserves
for deprcciation and/or obsolescence and to allocate such
depreclation and/or obsolescence against income and/or.
corpus as it in its scle diseretion shall deem advisable,
such books and records shall be open to any beneficiary

for inspection at reasonable times and intervals.,

To administer any two or more of the trusts herein created

or any parts thereof together or as a single fund by holding -~ = *7 77

the prineiril of such trusts in one or more consolidated
fuads in uhich the serarate trusts shall have undivided
intercsoo.

o tuvest, so far as peraitted by law, all or such portion
of the trust assets as ny Fiduclary deocems advisable in

bonds of forelen sovernmeants or political subdlivisions

and 1in stocks, bonds, or othaor sccurities of forelon .
corporations and in real estate located in foreign countries.

WITTEES Grantor's hand and seal, this 1st day of January in

the vear of our Lord cne thousand nine hundred and seventy three

in the cne hundred and ninety-seventn year of the Independence of

the hited Stnten of Anmerlica,

Sienedy oo7led and delivered in
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