‘ arrangement, whether it be voluntary

34 £ 4
S0 e g s

Vi

or involuntary, or upon ad-
judication of the party of the first part in receivership, bank-
ruptcy or proceeding in arrangement; and until such demand is
made, the party of the first part is authorized to collect or
continue collecting .aid rents, issues, profits, revenues,
royalties, rights and benefits; but that such privilege to col-
lect or continue collecting, as aforesaid by the varty of the
first part shall not operate to permit the collection by the party
of the first part, its successors or assigns, of any installment
of rent in advance of the date prescribed in said lease or leases
for the payment thereof, without the prior written consent of

the assignee. Anything to the contrary notwithstanding, assignox
hereby assigns to assignee any award made herecafter to it in any
court procedure involving any of the leases in any bankruptcy,
insolvency, or reorganization proceeding in any State or Federal
Court; and any and all payments made by lessees in lieu of rent.
Assignor hereby appoints assignee as its irrevocable attorney

in fact to appear in any action and/or to collect any such award

or payment,

The term of this assignment shall be until the.
certain note and mortgage, or any extension or renewal thereof
dated December 3 , 1973 , made, executed and delivered by
Ewing-Hungiville Realty and Construction, Inc., a South Carolina
Corporation, to Assignee, covering the above described property
for the sum of THREE HUNDRED FIFTY-TWO THOUSAND ($352,000.00)
DOLLARS shall have been fully paid and satisfied, or until the
expiration of the period of redemption, if any, at which time
this Assignment is to he fully satisfied, cancelled and released,
and the relcasing of said mortgage shall constitute a release
herecof. : T

This Assignment is given as additional security
for the performance of each and all of the obligations and
covenants of the note and mortgage above dascribed (or any |
extensign or ronewal thercof), and the amounts collected here-
under, less the cxpenses of collection, if any, shall be applied
in recduction of the entire indebtcdness from time Lo time out-
standing and secured by salid mortgage,

The Mortgagor, in the cvent of default in performance
of ‘any of the terms and conditions of sald noté and mortgage -
horoby authorines the assignee, at its option, to enter ang
take possession of tho above-describod prxemises and the improve-
ments situate thereon and to manage and oparate the same, to
eollcct all or any rents acoruing thorefrom and from said leasos, -
to let or ro-~lot said premises or any part thereof, to canecael
and wodify leases, eviet tenants, bring or defend any sults in
sonnection with possossion of sald promiges in its own name ox
MortLgagor®s name, make xepalys ag assignoe deems appropriate, and
porform such other acts in conncction with the management and
oporation of said premises as the assignee, in fts discretion,
may deom proper.

The veceipt by the assignoe of any rentas, issuon
or profits pursuant to this instrument after the institution of
forecelosure proceedings undor said mortgage shall not cure such
default nor affoct such procecdings or any sale pursuant thereto.
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