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GUARANTY AGREEMENT

THIS GUARA&TY AGREEHENT made and entered into as of the
first day of October, 1973, by and among GRLLNVILLE COUNTY : Co-
(he§einafter roferred to as the "County"), acting by and through
its County Council, the gbverning body of the County" o
(hereinafter referred to as the "County Board") and
tacmillan, Inc., a Delaware corporation (hereinafter referred
to as thé "Guarantor®) and South Cafolina National Bank, as
trustee, a bank organized and existing under the lavs of’

South Carolina together with any sﬁqcessor trustee, at thé

il time serving as such under the Trust Indenture referred to

below (“"Trustee"):

) WIT-NESSETH: )

WHEREAS, arrangements have bee; made for sale by the
Céunfy, of $i;450,000 principal amount of its Firét'nottgage'~ e ;ma_i;
Internal Révénue Bonds, Series 1973, (Conn Organ Corporation - .
lLessee) (hereinafter rcferred to as the "BONDS"); and . )

WHLREAS, the Bonds are to be issued under and pursuant |

to a Trust Indenture dated as of the date hereof by and

between the County and the Trustec ("Indenture") and
WHEREA the proceeds derlvcd from the 1ssuance of the

Bonds are to be appllcd to the acquisition and constructlon : ‘ : .

of cértaln industrial facilities ("Project"},

ljocated in the County for lease to Conn Organ Corporation ) y :

("Lessee") pursuant to a lLease Agreement dated as of the date

W herecof (“lLease"): and

i
‘ wnEREAS, the County may, pursuant to the Indenture, issuc

costs of completing, improving or expanding such industrial facil-
: )

I
! in the future additional bonds for the purpose of defraying the
i

}

ities; and






