. e BEh B3
renounced énd with all documéntary stampé affixed,'freé and clear of‘all
encumbrahces, excépt for the following: .

(a) Eésement or right of way of Piedmont Naturai Gas éompan§
for maintenance.of a tfa;smiﬁsion_line over and upon the prOpefty. a

(b) Egsement or right of wa¥ of Soil Conservation Sgrvice to
ma;ntajp dam ofllake 1dcated'upon the property.

{c) Utility easements to furnish power for use of occupants

of the property.

(d) Matters which may be disclosed by survey.

(é) All other eéséménts énd rights of wéy presently of record
or which may be disclosed by a visual inspection of the propefty. |

Sellers further agree as follows:-

l; In the event of exercise of this option, the cash considerw
ation for this option shall be applied on the purchase price, leaving a
balance of three hundred eighty-eight thousand and no/100 ($388,000.00)
dollars, which shall be payable as follows: One hundred four thousand
_and no/100 ($104,000.00) dollars upon delivery of a proper deed of con-
veyance duly and prbpgply executed; the balance té be evidencedrby
promissory noté in the émoght of two hundred eighty-~four théﬁs#nd and
no/100 ($284;OOQ.00) dollars to be exécuted and delivered by Purchaser
to Seller at closing, secured by é purchase money mortgage covering ‘
the real estate herxein described, The promissory nhote shall bear interest
at the rate of six (6%) percent per annum on the unpaid balance, and

shall provide for principal payments according to the following schedule,
plus interest due at each payment date:

October 1, 1974 $84,000.00

October 1, 1975 $50,000.00
October 1, 1976 " $50,000.00
October 1, 1977 $50,000.00
October 1, 1978 $50,000.00

(Continued on Next Pace)
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