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2.10. Income Tax Status. Aanything to the contrary herein notwithstanding and without limita-
tion of any rights of indemnification or non-liability of the Trustees herein, sald Trustees by this
Declaration make no commitment or tepresentation that the Trust will qualify for the dividends paid
deduction permitted by the Internal Revenue Code, by Article 81, Section 313A of the Annotated Code
of Maryland, or by any Rules and Regulations thereunder pertaining to Real Estate Investment Trusts, in
any piven year. The failure of the Trust to qualify as a Real Estate Investment Trust under the Internal
Revenue Code or under the Maryland Code shall not render the Trustees liable to the Sharenolders
‘of to any other person of in any manner operate to annul the Trust,

‘7.11. Undependent Appraisals. The Trust will obtain an independent Appraisal with respect to the
acquisition of any Equity Investment.

_ ARTICLE Vil
DURATION, AMENDMENT, TERMINATION AND QUALIFICATION OF TRUST

8.1. Duration of Trust. This Trust shall continue without limitation of time, unless terminated
as provided io"Section 8.2 !

8.2. Termination of Trust. (a) The Trust may be terminated by the affirmative vote of the holders
of two-thirds (38 ) in intercst of e}l outstanding Shares entitled to vote thereon, at any meeting ot Share-
holders. Upon the termination of the Trust: '

(i) The Trust shall carry on no business except for the purpose of winding up its affairs.

(i) ‘The Trustees shall proceed to wind up the affairs of the Trust and all of the powers of ’

the Trustees under this Declaration shall continue until the affsits of the Trust shall have been
wound up, including the power to fulfill or discharge the ‘contracts.of the Trust, collect fts assets,
sell, convey, assign, exchange, transfer, or otherwise dispose of all or any part of the remaining
Trust Estate to ons or mote. persons at public or private sale for consideration which may consist
In whote ot in part of cash, sccurities or other property of any kind, discharge or pay its Yjabilities.
and do all other acts appropriate to liquidate its business; provided, that any sale, conyeyance,
assignment, exchanpe, teansfer or other disposition of more thon fifty peecent (50%%) of the Trust
Estate shall require approval of the principal terms of the transaction and the nature and amount of
the consideration by vote or consent of the holders of a majority of all the cutstanding Shares entitled
to vote thereon.

(ill) After paying or adequately providing for the payment of all Habilities, and upon receipt
of such releases, indemnitics, and refunding agreements as they deem accessary for their protection,
tho Trustces may distribute the remaining Trust Estate, in cash or in kind, or partly each, among the
Sharcholders, according to thelr zespective vights, . .

(b) After termination of the Trust and distributlon to the Sharcholders as herein provided, the
Trustees shall execute and lodge among the records of the Trust an instrument in writing, sciting forth
the fact of such termination, and the Trustees shall thereupon be discharged from oll fucther liabilitics
and dutles hereunder, and the rights and interests of all Sharcholders shall thereupon cease.

8.3. Amendment Froccdure, (a) This Decluration may be amended by the vote or written conscnt
of Sharelivlders holding two-thirds (4 rds) of the outstanding Shares entitled to vote thercon.  The
Trustees may also amend this Declaration without the vole or consent of Sharcholders as provided in
Scction 9.6.

(b) A certification, in recordable form, signed by o majority of the Trustees, setting forth an
amendment and reciting that it was duly adopted by the Sharcholders or by the Trustees as aforesaid,
or a copy of the Diclaration, as amended, in recordable form, and exccuted by a najority of the Trustees,
shatl be conclusive evidence of such amendment when lodged among the records of the Trust.
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