Ld
______ \
3 [__ e e e
. L L}
w UOE 7L
(g) To lernd woncy, whether secured or unsccured.
¢ (h) To create weserve funds for any purpose.
(i) To incur and pay out of the "Trust Estate any charges OF eXpenses. and disharse any foads v
of the Trust, which charges. expenses of disbursements are. in the opinion of the Trustees, necessary 3 v
of incidentsl to or desivable for the carrying owt of any of the pusposes af the Trust oF conducting ]
the business of the Trust. including without limitation taacs and otlier governmental levies, charpes :
and asscssments, of whatever Kind or nature, imposed upon or against the ‘Jrustces in connection !
- with the Trust or the Trust Estate or upon or against the Trust Estate of any part thereof, and for . L v
any of the purposcs herein. = o §
. (j) To deposit funds of the Trust in ‘banks, trust companics, $avings and loan asseciations and g -
b

other depositorics, whether or not such deposits will draw interest, the same to be subject to with-
drawal on such terms and in such manner and by such Person or Persons (including any one of
more Trustees, ofticers, agents or representatives) as the Trustees may determine. )

1 (k) To posscss and excrcise all the rights, powers and privilcges appertaining to the owner- :o.
) <hip of all or any Mortgages or Securities, issucd or created by, or interests in, any Person, formiog
) past of the Trust Estate, to the samie extent that an individual might. and. without fimiting the
. generality of the foregoing, to vote of give any conscnt, request of noticc, of waive any notice, cither
' : in person or by proxy or powcr of attorney, with or without powcr of substitution, to on¢ of more
i Persons, which proxics and powers of attorney may be for meetings or action generally or for any
particular meeliag or action, and may include.the cxercise of discretionary pOWCEs.

! . (1) To cause to be organized or assist in oreanizing any Person under the laws of any juris-
: diction to acquite the Trust Estate or any pact or parts thercof or To ¢arty on any business in which
the Trust shall directly or indirectly have any interest, and to scil, rent, lease, hire, convey, negotiate,
assign, exchange or transfer the Trust Estatc or any patt or parts thereof to of with any such
Person in exchange for the Sccucitics thercof or otherwise, and to lend mongy to, subscribe for the
. Securitics of, and enter into any contracts with, any such Person in which the Trust holds or is v
about to acquite Sccuritics or any other intercst.

{m) To cnter into joint ventures, general or Jimited partoerships and any other fawful com-
binations or assaciutions. :

{n) To clcct, appoint, cngage of employ officers for the ‘frust (including a Chairman, a
President, Sccretary, Treasurer snd such Vice Presidents and other officers as the Trustees may
determine), who may be removed or discharged at the discretion of the ‘Trustees, such officers to
have such powers and dutics, and to serve <uch terms, as may be prescribed by the Trustees of by
the Trustecs’ Reaulations; to engige of employ any Persons ( including, subject to the provisions
of Sections 7.5 aud 7.6, any Trustee or officce and any Person in which any Trustee or officer is
ditectly or indirectly interested of with which he'is directly or indircctly connected) as agents, -
| representatives, employees, of independent contractors tincluding without limitation, real estate
advisors, investment advisors, transfer ngents, registrars, underweitces, accountants, attorncys at
law, real estate agenls, managers, appraisers, brokers, architecls. ¢ngincers, construction managers,

o ) geaeral conttactoss of otherwise) in onc or mare capacitics, and to pay compensation from the
! - Trust for services in as many capacities as such Person may be so cngaged or cmploycd: and, except.
; as prohibited by law, to-delegate any of the powers and duties of the Trustees to any one of more

Trustees, agents, tepresentatives, officers, employces, indcpendent contractors or other Persons.

o - (o) To dclermine whether moneys, Securities or other assets received by the Teust shall be
‘ charged or credited to income of capital or allocated between income and capital, including the

. . . power to amortize or fai) to amortize any part or all of asy premium or discount, to trcat any part .
il of all of the profit resulting from the maturity or salc of any asset whether purchased at a premium
o or at a dlscount, as ipcome or capital, of apportion the same between iacome and capital, to appor-
i tion the sales price of any asset betwecn income and capital, and to determine in what manner any
R i expeases or disburscments are to be borne as between income and ¢ ital, whether o not in the
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