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of the purposes of the Trust or the existence of any power or authority hereunder shall be conclusive. X g
Tn construing the provisions of this Declaration. presumption shall be in favor of the grant of powers

and anthority to the Trustees. The enumeratio. of any specific power or authority hetein shall not be !
construed as limiting the general ‘powers or authority or any other specified power or authority conferred .
herein upon the Trustees. 1B

3.2. Specific Powcrs and Autherities. Subject only to the cxpress limitations contained in this

Declaration and in addition to any powers and authorities conferred by this Declaration or which the

Trustees may have by virtuc of any present or future statute or rule or law, the Trustees without any
action or consent by the Sharcholders shall have and may exercisc at any time and from time to {zses

. the following powers and authorities which may or may not be cxercised by them in theie solc judgment
and discretion and in such manner and upon such terms and conditions as they may from time to time A
deem proper:

) (a) v retain, invest and reinvest the capital or other funds of the Trust in‘real or peisonal

3 property of any kind, all without regard to whether any such property is authorized by law for the
investment of trust funds and to possess and cxercisc all the rights, powers and privileges appet-
taining to the ownership of the Trust Estate and fo increase the capital of thc Trust at any time
by the issuance of additional Shares for such consideration as they deem appropriate.

< (b) For such consideration as they deem proper, to invest in, purchase or otherwise acquire
h for cash or other property or through the issuance of Shares or through the issuance of notes,
debentures, bonds or other obligations of the Trust and hold for investment the entire or any par- .
tlcipating interest in notes, bonds or other obligations which are secuted by Mortgages. In connee- v

i tion with any such investment, purchase or aequisition, the Trustees shall have the power to acquite i
a sharc of rents, lease payments or other gross income from or a share of the profits from or a !
share in the equity or ownership of Real Propesty, cithee disectly or through jaint venture, general ’
or Bimited pactnership, or other lawful combinations or associations; to invest in loans secured
by the pledge or transfer of mortgage obligations; to develop, opesate, pool, unitize, graot produc-
tion payments out of or Jcusc or otherwise dispose of mineral, oil and gas propertics and rights.
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(¢) To sell, rent, leasc, hire, exchange, release, partition, assign, morigage, pledge, hypothecate,
grant secusity interests in, encumber, ncgotiate, convey, transfer or othcrwise dispose of any and
all of the Trust Estate by deeds, trust deeds, assignments, bills of sale, transfers, leases, mortgages,
financing statemenls, sccurity ageeements and other instruments for any of such purposes cxecuted . - 1
and delivered for and on behal® of the Trust or the Trustees by one or more of the Trustees ot
by & duly authorlzed officer, cmployec, agent or any nomince of the Trust.

(d) To issue Shares, bonds, debentures, notes or other cvidences of indebtedness which may
be secured or unsccured and may be subordinated to any indebtedness of the Trust and may be
convertible into Shares and which may include options, warrants and rights to subscribe to, pur-
chase or acquire ony of the foregoing, all without vote of or other action by the Sharcholders to : '
such Persons for such cash, property or other consideration (including Securitics issued or crcated
by, or interests in any Person) at such time or times and on such terms as the Trustees may decrm
advisable and 1o list any of the foregoing Sccurities issucd by the Trust on any sccurities cxachange
and to purchasc or otherwise acquire, hold, cancel, reissue, scll and teansfer any of such Sccurities,

(c) To enter into lcases, contracts, obligations, and other apreements for o term extending
beyond the term of office of the Trustees and beyond the possible termination of the Trust or for
a lesser term.

(1) To borrow money and give negoliable or non-negotiable instruments therefor; to guaran-
tec, indemnify or act as surcty with respect to payment or perforniance of obligations of third
partics; to enter into other obligations on behalf of the Trust; and to nssign, convey, transfer,
mortgage, subordinate, pledge, grant sccurity interests in, cncumber or hypotheeate the Trust Estate
to sccure any of the forcgolng. :






