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tax exemptions, if any, which would be afforded to the lessee
if it were the owner of the project. For the sole purpose of
enabling the Lessee to comply with the aforesaid obligation,
it is agreed that the Lessor in cooperation with the Lessee-
(i) shall cause the Leased Premises to be valued as -if pri-
vately owned as aforesaid for purposes of said taxes by the
State Tax Commission of South Carolina or such other appro-
priate officer or officers as may from time to time be charged
with responsibility for making such valuations; (ii) shall
cause to be appropriately applied to the valuation or valua-
tions so determined the respective rate or rates of such taxes
that would be applicable to the Leased Premises if so privately
owned; (iii) shall cause the respective appropriate officer or
officers charged with the duty of levying and collecting such
taxes to submit to the Lessee, when the respective levies are
made upon property privately owned as aforesaid, a statement
specifgiug the amount and due date of such taxes which the coun-
ty, school district and other political units having taxing
powers would ‘receive if the Leased Premises were so privately
owned; and Lessee -shall file -any accounts or tax returns re-
quired with the appropriate officer or officers. The Lessee
shall pay to the aforesaid taxing authorities when due all
such payments in lieu of taxes with respect to the Leased Premi-
s ) ses required by the Act to be paid to the aforesaid taxing au-
. thorities, subject in each case to the Lessee's right to obtain
exemptions (and discounts), if -any, therefrom which would be
afforded to a grivate owner of the Leased Premises and to seek
to obtain a refund of any such payments made, and to contest
the same in the manner and to the extent provided in Section
; n 15.02 in the case of taxes and other governmental charges.
. The Lessee's obligation to make such additional paymeuts shall
v continue only so long as and to the extent thé Lessee is re-
quired by law to pay the aforesaid amounts in lieu of taxes.
Once having paid the amounts required by this Section 6.02 to
be paid by it in lieu of taxes, the Lessee shall not be re-
quired to pay any such taxes for which a payment in lieu there-
of has been made to the State or to any city, county, towm,.
school district or other political unit, ‘any other statute to
the contrary notwithstanding.

Section 6.03. Taxes and Other Governmental Charges.

The Lesso¥ and the Lessée acknowledge (i) that pursuant to Sec-
tion 13 of the Act, no part of the Leased Premises owned by the
Lessor will be subject to taxation in South Carolina, that under
present law the income and profits (if any) of the Lessor from
the Leased Premises are not subject to either Federal or South
Carolina taxation and that under present law there is no tax

0 imposed upon leasehold estates in South Carclina and (ii) that

| these factors, among others, have induced the Lessee to enter
R S ' ~ into this Lease. :
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5 I However, Lessee agrees, subject to Section 15.02, dur-
- .ing the Term hereof, to pay and discharge as additional rent,
. : punctually as and when the same shall become due and payable
without penalcy, all real estate taxes, personal property and
income taxes, Zusiness and occupacionai taxes, -occupational li-
i cense taxes, water charges, sewage charges, assessments (inclu-
! ding, but not limited to, assessments for public improvements
. or benefits) and all other governmental taxes, impositions and
. . charges of every kind and nature, extraordinary or ordinary,

. general oxr special, unforeseen or foreseen, whether similaxr or’
dissimilar to any of the foregoing, which at any time during
the Term shall be or become due and payable by Lessor or Lessee
and which shall be levied, assessed or imposed:
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