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In consideration of such loans and lndebtedness as shall be made by or hecome due to FIRST PIEDMONT '~ BANK AND TRUST
COMPANY {hereinafte:r veferred to as “Bank") to or from the undersigned, jointly or severally, and until all of such icans and

{ndebtedness have been paild in full, or until twenty-one years Following the death of the last surviver of the undersigned, whichever
firs: occurs, the undersigned, jointly and severally, promise and agree as follows: \

1. To pay, prior to becoming delinquent, all taxes, assecsmenta, dues and charges of every kind lmposed or levied upon the real
property described below

7. Without the prior written consent of Bank, to refrain from creatlng or permitting sny liea ot other encumbrance ({other tham
those presently exisring) to exist on, and from transferring, selling, asaigning ot im any manner disposing vf, the real property de-
scribed below, or any intérest therein

3. Hereby assign, transfar and set over to Bank, its successors 4nd assigns, all monies now due and hersafter beconing dua to
the undersigned, as rental, or otherwise. and howsoever for or on account of that certain real property aituated ir. tha County of
Greenville . State of South Carolina, descrived as follows:

A1l that pilecé, parcel or lot of land situate, lying and being on the southern
side of Potomac Ave., Clty of Greenvillz, County of Greenville, State of South
Carolina, being known and designated as Lot No. 224, according to plat of
Fleasant Valley prepared By Dalton & Neves in April 19&6 recorded In the RMC
Office for Greenville County, South Carolina in Plat Book P, page 92 and revised
and recorded in sald office in Plat Book P, page 114 and hav1ng, according to
said plat, the following metes and bounds, to wit:

Beginning at an iron pin on the south side of Potomawr Ave. in the southeast
corner of the Intersection of Potomae Ave. with Panama Avenue; thence 5.0-08 E.
160 feet to an iron pin in line of Panama Ave; rear corner of Lots 224 and 279;
thence N. 89-52 E. 60 feet to an iron pin, Joint rear corner of Lots 224 and 225
thence N 0-08 W. 160 feet to an’ iron pin, joint front corner of Lots 224 and

ircn pin, the point of beginning

and hereby irreveeably authorize and direct all lessees, escrow holders and others to pay ta Bank, all rent #nd all other monies
whatsosver and vhenscever becoming due co the undersigned, or any of them, and howscever for or on account of said resl property,
and heceby irrevocably appoint Bank, as attorney in fact, with full power and authority, in .the name of the undersigned, or in ite
own nasme, to endorse and negotiate cheeks, drafrs and other instruments rve¢ejved in payment of, snd to receive, recelpt for and to
enforce payment, by suit or otherwise, of all said rents 2nd sums; but agrees that Bank shall have no abligation so tu du, or to per-
form or discharge any opligatien, duty or liability of the undersigned in connection therewith,

4. That if default be made in the performancé of any of the terms hereof, or if any of said rental or other sums be not paid to
Bank vhen due, Bank, at its election, wmay declare the entire remaining unpaid principal and interest of any obligation or indebted-
ness then remaining unpaid to Bank to be due and payable forthwith,

5, That Bank may and is hereby authorized and permitted to cause this instrument to be recorded at such time and in such placnl
as Bank, in its discretion, may elect.

§. Upon payment of &¢ll indebtedness of the undersigned to Bank this agreement shall’ be and become void and of no effect, and
uncil then it shall apply, to and bind the undersigned, their heirs, legatees, devisees, sdministrators, executors, succesgors and
asaigns, and inure to the berefit of Bank and its successors and assigns. The affidavit of any officer or department wanager of Bank
showing any part of s2id indebtedness to remain unpaid shall be and constitute conclusive evidence of the validity, effectiveness and
¢ontinuing force of this agreement and any person may apd is hereby authorized to rely thereon.
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