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1n considprutionmf-tsmi:hlloa'us‘- ﬁt‘\d‘ihdebtedness as shall be made by or become due to TIHE SOUTH CAROLINA NATIONAL
BANK OF CHARLESTON. (hereinafter referred to as tRank’) to or from the undersigned, fointly or severally, and until all of such
jouns nnd indebtedness hdve Been paid in full, or until twentyone years following the death of the last survivor of the undersigned,
whichever [irst accurs, the undersigned, jointly ond severaily, promise and agree . .

1. To pay, prior to becoming delinquent, all taxes, assessments, dues and charges of every kind imposed or levied upon the
real property described below; and ]

2, Without the prier written consent of Bank, to refrain from creating of permitting any lien or other encumbrance (other than
those presently existing) to exist on, and from transferring, selling, assigning or in eny manner disposing of, the real property de-
seribed below, or any ‘nterest therein; or any leases, rents or funus held under escrow agreement relating to said premises; and

3, The property refeed to by this agreement is described as follows:
RPeginning at an dron pin on the west side ol Shallowtord Hoad at the joint
rront corner of Lot Xos. 499 and 500, and runs thence aleng the line of Lot No,
499 N, 7i-43 ¥. 171.2 feet to an iron pin; thence K. 16-20 #©. 85 rest to an iron
pin; thence with the line of Lo% 501, 5. 79-58 ¥, 154 feet to ar iron pin on the
west side of Shallowford Road; thence with the curve of Shallowford Hoad (the .
chord baing S. 0-h3 #. 55 fect) to an iron ping thence still with the curve of -
Shallowrord Road {(the chord being 8. 13-U7 W. 55 feet) to the beginning corner,

‘[hat if default be made in the performance of any of the tarms bereof, or if default be made in any payment of principal or interest,
on aoy notes hervofl or hereafter signed by the undersigned, the undersigned agrees and dees hereby assign the rents and profits
arising or to arise from said premises to the Bank and agrees that any judge of jurisdiction may, at chambers or ctherwise, appoint .
a recaiver of the described premises, with full authority to take possession thereof and collect the rents and profits and hold the
same subject to the further order of said court. . ; '

4, That if default be made in the perfomiance of any of the terms hereof, or if any of said rental or other suns be not paid to
Bank when due, Bank, at its election, may declare the entire remaining unpaid principal and interest of any obligation or indebted-
ness thien remaining unpaid to Bank to be due and payaeble forthwith. .

5. That Hank may and is hereby authorized and permitted to cause this instrument to be recorded at such time aad. in such
places as Bani, in its disecretion, may elect. T ! - i

6. Upon payment of all indebtedr.ess of the undersigned to Bank this agreement shall be and become void and of no effect,
and unti] then it shall apply to and bind the undersigned, their heirs, legatees, devisees, administraters, executors, ‘SuCCessors and
assigns, end inure to the benefit of Bank and its succeasors.and assigns. The affidavit of any officer or department manager of
Bank showing any part of said indebtedness to remain unpaid shall be and constitute conclusive evidence of the validity, effective-
ness and continuing force of this agresment and any person may and is hereby authorized to rely thereon.
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State of South Cgrolina ' ’ : ’ B
County of @m - TN ' /Qﬂ . ) - ' ¥
. Personally al_:v_p_e;ired before meﬂwom\) Q;ﬂdﬁdglﬂ who, after being duly swom, says thet he saw ‘ '
the within named g_> 0[{01 / M Oft'lkﬂ/-{ “’/ Z-:://('f — sign, seal, and 5 their
2 LA

Y {Barrowers)
e
/7 (witmess)

act and deed deliver the within written instrument of writing, and that deponent wit'h""'(/'

witnesses the execution thereef.

(Witness sign here)

N_at.;{' /Pjﬁbl':c, State of South Carolina . P
My Cdsmission expires at the will of the Governor Ragal Property Agreement Recorded May 25, 1973 at L:02 “. Moy
A : # 33921
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