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I, H. J. Almers, Jr., Executive Vice President and

Cashier of Southern Bank and Trus£ Company, do he;eby certify tﬂat

a séecial meeting of the shareholders of Southern Bank and Trust
Company, Greenville, ?outh Carolina, was duly held on thé 6th day

of December, 1972 at the Directors' Room of the Bank's Operatiouns
Building at 1302 Rutherford Road, Greéﬁville, South Carolina, at
3:00 o'clock p.m.; that, in accordance with the réqu?rements éf
Section'12—26.3 of the Code ovaéws for South Carolina, 1962, as
amended, printed notice of the special meeting of fhe shareholders
held on December 6, 1972 was mailed to each shareholder twenty days
prior to said meeting, which ndtice contained the folloﬁing} (g)
the éime, place and purpose of the meeting and its‘designation.asla
special meeting of the shgrehoideré; (b) an outline of the material
features of tﬁe plan of mefger between Southern Bank énd Trust
Company'aud Mercﬁants and Planters Bank; (c) bal;nce Qheets aud
profit and loss statements of each bank for the three years preceding
the date of the meeting; and, {(d)} prominently displayed, a clear and
concise statement that shareholders dissenting to the plan of merger
were entitleé, upon compliance with Seection 12-16.27 of the Code of
Laws for South Carolina, 1962, as amendgd, to be paid the fd;r Yalue
of their shares. Thét, pursuant to Section 12-194 of the Code of
Laws for South Carclina, 1962, as amended, the aforementioned notice
“to shareholders also included a notice of a proposal to increase the
auvthorized capital of the Bank from $3,661,725 of common stock,
divided into 732,345 shares of the par value of $5.00, to an'auth—
orized capital of $4,123,725 of coﬁmon sfock divided into 824,745
shares of the par value of $5,00. That, at the time said meetﬁng
wos held, there were 607,353 shares of common stock issued and out-
standing bf Southern Bank and'Trust Company (The balance of 124,992
shares continues to be reserved, unissued, to previde for the conver-
sion of Capital Notes issued and cutstanding.); that 481,029 shares

voted for the plan of merger and 0 shares voted against the plan of
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