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The mortgoge to be assumed by the Optionee bears a release dause pertaining
to rgiease of certain lots, and should the Optionee desire to release from.the lien of the

mortgage assumed additiona! acreage such mortgage will be either paid off or satisfactory

. arrangements made with the mortgage holder for a-release thereof, and the Optionor, as

holder of a second morigage ogrees fo release any and all properties from the lien of said
mortgage for a release pay'ment of Three Thousand Five Hundred and No/100 ($3,500.00)
Dollars per acre until such fime as the first mortgage is satisfied and cancelled and on the
basis of Two Thousand and No/100 {$2,000.00) Do-llcrs per acre thereafter. In event of a
second mortgage being executed in accordance with the provisions above made, Optionee
should have the privilege of anﬁci‘puting and prepaying same, without any penalty.
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It is understood and agreed that the Optionee may exercise the within option
by giving notice at the residence of the Optionor in Greetville, South Careling, or at
such other places within the County of Greenville as Optionor shall have given notice by
certified mail to Optionee.

Y

The within Agreement inures to the benefit of and is binding upon the respective
parties hereto, their heirs and assigns, and it is agreed that Optionee may assign the
within Option.

IN WITNESS WHEREOF, we have hereunto set our hands and seals on the date

/ /7 47( /@7&//?“ (SEAL)

Arlon ~Jones, Optionor

/ Qg% Cr 7 (SEAL)

Arlon O. “ones, Trustee for
Shcdgiv/Tree Development, Optionee

first above written.

(Continued on next page)




