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REAL PROPERTY AGREEMENT

) ‘ 70 2

' T . lé‘ Fauly .
In consideration of such loans and indebtedness as shall be made by or becoms dus £o THE CITIZENS AND SOUTHERN NATLONAL BANKX OF
SOUTH CARCLINA (hereinafter referred to 48 "Bank”) to or from ths undaraigned, Jolatly or saverally, and until al) of such loans and
indebtednass have baen paid in full, or until tventy-one years follewing tha death of the last survivor of the underpigned, whichever
first occurs, the undersigned, jointly and severaliy, promise and agree . .

1. To pay, prior to becoming delinquent, all caxes, Ass¢saments, duss and charges of every kind fmposed or- levied upon the real
property described below; and : X -

2, Without the pri¢r written consent cf Bank, t9 refrain from creating or pecwmitting #ny lien or other encumbrance (other than
thoss presantly existing) to exist on, and from tranaferring, selling, assigning or in any mannet dispesing of, the real property de-
scribed below, or any interest therein; and

3. Hereby aseign, transfer and set over to Bank, its successord and aseigns, all monles now dué and harsafter becoming dua to
© the yndersigned, #» rental, or otherwise. and howsoever for or on 4ccount of that cercain treal property asituated in the County of

‘Greenville , State of South Carolina, descrtbed as follows:

All that certain piece, parcel or lot of land, with all improvements thereon, or
hereafter constructed thereon, situate, lying and being in the State of South Carclina,
County of Greenville, Chick Springs Township, situated on the northeast side of
Memorial Drive Extension near the City of Greer and northward therfrom, being shown as
Lot No. 13-B of the L. W. Jones Estate, Plat No. 2, recoreded in Plat Book following
courses and distances, to - wit: .

Beginning at an iron pin on the northeast side of Memerial Drive Extensien and
running thence N. 49-00E. 284.2 feet to an iron pin; thence N. 38-37 W. 90 feet to an iron
pin; thence S. 48-52 W. 276.7 feet to an iron pin on the northeast side of Memorial
Drive Exxtension; thence with the northeast side of Memorial Drive Extension, §.33-50
E. 90 feet to the beginning point.

This 1s the same property conveyed to the mortgagor herein by deed from A. L.
Cannon dated September 24 1964, '

and hereby irrevocably authorize and direct all lessess, escrow helders and othera to pay tov Bank, all rent and all other monies
whatsoever and whensoever becoming due to the undersigned, or any cf them, and howscever for or on actount of said resl property,
and hereby irrevocably appoint Bank, as attormey in fact, with full power and authority, in the name cf the undersigned, or in its
own name, to endorse and negotiate checks, drafts and other instruments received in payment of, and to receive, receipt for and to
enforce payment, by suit or otherwise, of all said rents and sums; but dgrees that Bank zhall have no obligation so to do, or to per=-
form or discharge any obligation, duty or liability of the under'signed in connection therewich.

4, That if default he made in the performance of any of the terms hereof, or if any of said rental or other sums be not paid to
Bank when due, Bank, at its election, may declare the entire remaining unpaid principal and interest of any obligation or indebted-
ness then remaining unpaid to Bank to be due and payable forthwich.

5, That Bank may and Ls hereby authorized and permitted to cause this instrument to be recorded at such time and in such places
as Bank, in its discretion, may clect.

6, Upon payment of all indebtedness of the undersigned tc Bsnk this agreement shall be and become void and of no effect, and
uneil then it shall apply to and bind the yndersigned, their heirs, legatees, devisees, andministrators, executors, Juccessors and
assighs, and inure ‘to the benefit of Bank and its successors &nd asslgns. The affidavit of any officer or deparcment manager of Bank
showing sny part of sald indebtedness to remain unpaid shall be and conatitute concluslve evidence of the validity, Mffectiveness and
continuing force of this agreement and any person may amd is hereby authorized to rely thereon.
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Dated at; Greer, Scuth Carolina Jaly 31— 1972

Staze of South Carclina

County of Greenville

Personally appeared before me Elizabeth V. Smith who, after being duly sworn, says that he saw
(Witness)

the within named Fl‘an_k B, Edwards and Mar(riha D, Edwards sign, seal, and as their
)

Orravwers

act and deed deliver the wichin written instrument of writing, and that deponent with Susan Gaines
(Witness )

witnesses the execution thereof.

Subscribed and swern to before me ’
this 3}-_ day of July _ , 18 792' %{éa, N
) . ( /4 R

Withess sigh-here)

Nocary Public, "State of South Carolina
My Commission expires at the will of the Governor
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