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properly endorsed or accompanied by duly excouted instrument or

instruments of transfer, together with such evidence of the

genuineness of cach such endorsement, execution, and authorization

and of other matters as may reascnably be required.  Upon such

delivery the transfer.shall be recerded on the register of the

Trust and a new certificate for the Shares so transferred shall

be issucd to the transferce, and in case of a transfer of only a
part of the Shares reprcsonted-by ény certificate, a new certificate
for the residue thereof shall be issued to the transferor. But:
until such record is made the Sharcholder of rceccord shall be decmed
to be the holder of such Shares for all purposes hercof an@ neither
the Trustces nor any transfer agent or registrar nor any officcr or
agent of the Trust shall be affected by any notice of the proposcd
transfor.

Scection 6.5, Transfer by Opcration of Law. Any person becoming

entitled to any Shares in consequence of the death, bankruplcy or
insolvency cf any Shareholder, or otherwise by operation of law, shall
be recorded as the holder of such Shares and reoceive a new certificate
thercfor upon production of the Proper cvidence thercof and delivery
of the existing certificate to the Trustees or a transfeor agent of
this Trust. But until such record is made, the Shareholder of record
shall be deemed to be the holder of such Shares for all purposes here-
of and neither the Trustecs nor any transfer agent or registrar nor
any officer or agent of the Trust shall be affocted by any notice

of such death, hankruptcy, or insolvency.

Section 6.6. Joint Owners of Shares. The Trustees may trcat

I

two or more persons helding any Share as joint tenants with rights
of survivorship of the entire intercst therein unless their owner-—
ship is expressly otherwise rccdorded on the register of the Trust,
but no entry shall bc made in the register or in any certificate

that any person is in any other manner entitled to any future, limited
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