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1n consideratlon of such loans and indebtedness as shall BEWarh ) or becoma due to THE CITIZENS AND SOUTHERN NATIONAL BANK OF

SOUTH CAROLINA (hereinafter peferred to as "Bagk'") te or from the undersignsd, joincly or suverslly, and until all of such lecans and

indebtednass have been paid in full, or until tiventy-one years following the death of che last survivor of the undersigned, whichever
first occurs, the undersigned, jointély and severaliy, promise and agree

1, To pay, prior to becoming delinquent, all taxes, assessxents, dues and charges of .every xind imposed or levied upon the resl
property described below; and -

2. "Without tha prior written consent of Bank, to refrain from creating or permitting #ny lien or other encumbrance (other than
thoss presently exipting) to exist on, and fyom transferring, selling, assigning ot in any manner disposaing: of, the real property de-
scribed below, or any intereat cherein; snd '

3, Hereby aseign, transfer and set over to Bank, its succassors and assigns, all wenies now dus and hereafter bacoming due to
the underaigned, as rental, or otherwise, and howsoever for of on account of that certain resi property wsituated in the County of

Greenville State of South Carolina, described as follaws:

)

All that pilece, parcel or lot of land, Greenville County, South Carolina, being showm

on a plat for T. P. Fitts Estate, prepared by J. Q. Bruce and revised Febriary 17, 1971,

and according to said plat contains 7 acres, more or less, designated as Tract #3, and being .-
more particularly described according to sald plat as follows: ’

BEGINNING at a point in the cinter of the road that leads to the Fitts' homeplace and

running -theace N. ;48-52 W. 1188 feet to an-old stone and iron pin, thence N.24-09 W,

414.5 feet to an old iron pin on Neeleys'Mill Creek, the line thence 5. 76-49 E. 47.3 feet to
and old ironpin, thence S. 33-55 E. 133 feet to an iron pin, thence S. 52E. 1300 feet to

a pin in the center of the road, thence S. 3-25 W. 100 feet to a pin in the center of

the road, thence $. 17-35 W. 126 feet to a pin in the road, thence 49-50 W. 62 Feet

to the point of beginning. '

\

and hereby irrevocably authorize and direct all lessees, esctow holders and others to pay to Bank, all rent and all other monles
whatsoever and whensoever becoming due co the undersigned, or any of them, and howsoever for or on account cf said real property,
and herepy irrevocably appeint Bank, as attorney in fact, with full power and suthority, in the name of the undersigned, or in its
own name? to endorse and negoriate checks, drafts and other instruments received in payment of, and to receive, receipt for and to
enforce payment, by suit or otherwise, of all said rents and sums; but agrees that Bank shall have no obligation se ta do, or to per-
form or discharge any ooligation, duty or liability of the undezasigned in comnection therewith.

4. That if default be pade in the performance of any of the terms hereof, or 1f any of said rental or other sums be not paid to
Bank when due, Bank, at its election, may declare the entire remaining unpaid principal and interest of any obligation or indebted-
ness then remaining unpaid to Bank to be due and payable forchwith,

5. That Bank may and is hereby authorized and permitted to cause this instrument to be recorded at such time and in such places
as Bank, in its discretion, may clect. .

6. .Upon payment of all indebtedness of the undersigned tp Bank this agreement shall be and become void and of no effect, and
until then it shall apply to and bind the undersigned, their heirs, legatees, devisees, administrators, €xecutors, SuGcessors and
assigns, and inure to the benefit of Bank and its successors and ascigns. The affidavit of any officer or department wmanager of Bank
showing any part of said indebtedness to remain unpeid shall be and constitute conglusive avidence of the vaiidity, effectiveness and
continuing force of this agreement and any pers ih may and is hereby authorized to rely thareon,

Witness

—L A » PETETIN (;\/ C}Kx—:gf.; r_-)fi;_ru :
Witness _ \\J\\‘:’\-‘ A - : W/{//// J&’{,/wxul

pated ar: oSumter, S, C. May 2 1971

State of South Carolina
County of Sumter

Personaliy appeared before me Carroll W, Tisdale who, after being duly sworn, says that he saw
(Witness)
the within named James H. and Kathleen Sullivan sign, seal, and as their
{Eorrowers)
act and deed deliver the within written instrument of writing, and that depenent wizh Mike Alexander
(Witness}

witnesses the executieon thereef.

FiN
Subscribed and sworn to before me \

=~
- [
this 24 day of May ., 1571 o AA} . —LL X % 2
\\:7- AN I

es s S e bilea

Notary Public, State of South Carolina
My Commission expires %mmw&ecordad May 25, 1971 At 3:30 P.M. # 28281
1-05-175 Fen 197/

(Witneds sign here) ~——"

OR SATISFACTION TO THIS MORTGAGE SEE SATISFIED AND CANCELLED OF RECORD
ATISFACTION BOOK ol PAGE 623 ——o %

" M. C. FOR GREENVILLE courty, s, ¢,
AT _300__0CLOCK __P._M. No. 1555 _




