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(a) If therc is no default under Section 8.9 and
there is on deposit on the Bond Fund a total amount
sufficient to pay the principal of all the Fhen outstanding
ponds plus the interest due- thereon unﬁildand at -their
respective maturities and provision for the payment of all
Trustee's and paying agents' fees, accrued and to accrue
has been made in a manner satisfactory to the Trustee
and such paying agents, or

{b) If there have been irrevocably deposited with
the Trustee (i) moneys sufficient to pay, redeem and
retire all the then outstanding Bonds {including, without
limitation, principal, premium, interest to maturity or
earliest applicable redemption date,.as tﬁe case may be,
expenses of redemption and Trustee's and paying agents'
fees), and (ii) evidence satisfactory.to the Trustee
that all redemption notices required by the indenture'have
been duly given by the County or the Trustee has been
irrevocably authorized to give such redemption notices.

ARTICLE X

EVENTS OF DEFAULT AND REMEDIFS

SECTION 10.1. Events of Default Deflned. The following

shall be "events of default" under this Agreement and the terms
"event of default” or "default" shall mean, whénever the& are
used in this Agreement, any one Or more of the ﬁollowing events:
(a) Failure by the Lessee to pay the rents
required to be paid undexr Section 5.3 of this Agreement

at the times specified therein and dontinuing for a

period of five days after notice by telegram, oxr if

telegraphlc service is not available then after notice..
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