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LEATHERWOOD, WALKER, TODD & MANN

STATE OF SOUTH CAROLINA

PARTNERSHIP AGREEMENT
COUNTY OF GREENVILLE

AGREEMENT made February 17

, 1971, by and between James D.

Miller, Richard D. Wooten and Ward S. Stone, who desire to form a partnership
to engage in the business of buying, developing, managing and leasing real
estate,

IT 1S, THEREFORE, AGREED:

1. Formation of Partnership.

The parties hereby form a partner=
shi

p under the firm name of Tara Company, in which the parties are partners

WORTH

to engage in the business of buying, developing,

ﬂ
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managing and leasing real
estate. The particular pro

itV
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ject with which the partnership will be involved
is the development of a residemtial apartment complex on a 2.63 acre tract

DLLUIE FARMN:

of land located on the South side of Lowndes Hill Road in the City of Green—
ville, County of Greenville, State of South Carclina, on property being
acquired by the partnership.

2. Term. The partnership shall begin business_ February 18, 1971 .,

and shall continue until Deéember 31, 2015

, and from year to year
thereafter.

3, Principal Office.

The principal place of business of the

partnership shall be iocated at Greenville, South Carolina. Such other
offices shall be maintained as the partmers may from time to tim

e find neces-
sary.

4, Capital.

Each of the partners shall make equal contributions

te the capital accounts of the partnership and such capital accounts shall

continue to be equal and in such amounts as the partners ma

vy determine from
time to time. TIf, at any time or times hereafter, further capital shall be

required for carrying on the business, such capital shall be advanced by the

partners in the same percentages. Ko interest shall be paid on any contri-

butions of capital to the partnership.

5. Profit and Loss.

The net profits of the partnership shall

be divided equally among the partners and the net losses shall be borne by
them equally.
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