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©  In consideration of such loans and indebtedness #s shall be mada by or become due to THE CITIZENS AND 5OUTHERN NATIONAL BANK OF
SOUTH CAROLINA (hereinafrer referred to as "Bank"} to or from the undersigned, jolntly or feverally, and uneil all of such loans and
indebtedness have been paid in full, or until twenty-one years following the death of tha last survivor of the hnderstgned, whichever
tirst occurs, the undersigned, jointly and severally, promise and agree . .

1, To pay, prior to becoming delinquent, all texes, assessments, dues and chargeas of every kind imposed or levied upon the real
proparty described beiow; and . .

2, Without the prior writren consent of Bank, to refrain from creating or permitting any lien or othear encupbrance (other than
those presenely existing) fc exist on, and from transferring, selling, asmigning or in any manner dispesing of, the real property de-
scribed below, or any intersst therein; and

3. Hereby asseign, tfansfer and set over to Bank, {ts succassors and asaigns, all menies now due and hersafter becoming due to
the undersigned, as rental, or otherwise, and howscever for or on account of that cercain real property aituated in che County of

Greenville ), State of South Carolina, described ae follaws:

A1l that pieca, parcel 'or lot of lshd, wi:th bullldin -

gs and dmprovements therecn
situate anrd lyingand being in Greenville County, S,C. and being shown ss Lot N(’). 8
;n :i pla:n o}i; thetgrsﬁperty of Allece W, Gilstrap prepared Peldmont Enginnering
eevice 2y, s and recorded in the B,M,C, Office f c
in PAat Book HH pege 63. . or freenville Ou§ty

and hereby irrevocably autherize and direct all lassees, escrow holders and others to pay tu Bank, all rent and all other moniea
whatspever and whenscever becoming due to the undersigned, or any of them, and howsoever for or on account of said real property,
and hereby irrevecably appoint Bank, as attorney in fact, with full power and authority, in the name of the undersigned, or in ita
own name, to endorse and negotiate checks, drafts and ether instruments received in payment of, and to receive, receipt for and to
enforce payment, by suit or otherwise, of all said rents and sums; but agrees that Bank shall have ne obligation s¢ to do, eor to petr-
form or discharge any ooligation, ducy or liability of the undersigned in connection therewith,

4. That if default be wade in the performance of any of the terms hereof, or if any of said reatal or other sums be not pald to
Bank when due, Bank, at its election, may declare the entire remalning unpaid principal and interest of any obligation or indebted-
ness then remaining unpaid to Bank to be due and payable forthwith.

5, That Bank may and is hereby authorized and permitted to cause this instrument to be recorded at such time and in such places
as Bank, in its discretion, may eclect, ’

€. Upon payment of all indebtedness of the undersigned te Bank this agreement shall be and become void and of no effect, and
uneil then it shall apply te and bind the undersigned, their heirs, legatees, devisess, administrators, executors, successors and
assigns, and inuze te the benefit of Bank and its Successors and assignsa. The affidavit of any cfficer or department manager of Bank
showing any part of said indebtedness to remain unpaid shall be and conszitute conclusive evidence of the val{dity, effectiveness and
continuing force of this agreement and apy person may and is hereby authorized to rely thereon.
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witnesses the sihéut:on thereof .
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Recorded January 28th, 1971 at 2:00 P. M. #1751

OR SATISFACTION TO THIS MORTGAGE SEE

S ATISFACTION BOOK /& . PAGE 445




